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THE    FEED    GRAIN  SITUATION 
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U-  1  Of .ARTHtNT  OF  AGRICULTURC  Mil  3Utt  lUMAU  OP  AOftlCUlTUMl  fCOHOIIICf 

When  corn  production  is  average  or  above  in  the  mid- 
west,   FARM   PRICES   OF  CORN    IN    I OWA    AND    IN    OTHER  WESTERN 

Corn  Belt  States  are  below  prices  in  Chicago  and  the 
eastern  markets.     as  a  result  of  the  oroughts,  corn 
prices  in  the  western  corn  belt    states  during  december 
1934  a  no  1936  were  near  or  above  the  chicago  price  of 
No.  3  Yellow  corn,  and  higher  than  farm  prices  in 
eastern  state8.    since  the  harvesting  of  the   1937  corn 
crop,  farm  prices  have  again  become  lower  in  the  corn 
Belt  than  in  the  East. 
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SUMVIARY 

A  total  production  of  feed  grains  about  equal  to  the  1928-52  average  and 
68  percent  larger  than  the  small  production  last  year  was  estimated  by  the  Bureau 
of  Agricultural  Economics  in  its  December  Crop  Report.    The  corn  crop  was  esti- 
mated to  be  slightly  above  the  5-year  average,  since  high  yields  more  than  offset 
the  reduced  acreages.     The  production  of  oats,  barley,  and  grain  sorghums  this 
year,  on  the  other  hand,  were  all  somewhat  below  average. 

Corn  production  during  the  past  year  was  well  above  average  in  Iowa, 
Minnesota,  and  in  all  of  the  important  corn-producing  States  east  of  the  Mississ- 
ippi River.    With  hog  and  poultry  numbers  considerably  below  average  in  most  of 
the  Corn  Belt  States,  a  larger  than  average  percentage  of  the  1957-58  corn  supply 
fed,  will  probably  be  fed  to  dairy  and  beef  cattle. 

While  the  harvesting  of  larger  crops  this  year  has  been  largely  responsible 
for  the  sharp  decline  in  feed  grain  prices  this  sunnier  and  fall,  the  decline  in 
the  general  level  of  wholesale  prices  and  the  unusually  marked  seasonal  decline  in 
prices  of  hogs  and  cattle  during  recent  weeks  have  also  been  partly  responsible. 
An  active  foreign  demand  for  corn  and  the  inauguration  of  the  1957  corn  loan  pro- 
gram, on  the  other  hand,  have  given  some  strength  to  corn  prices;  and,  in  view  of 
these  factors,  a  comparatively  stable  corn  market  is  in  prospect  during  the  next 
few  months.        Oat  prices  have  been  rather  steady  since  mid-summer,  and  barley 
prices  have  advanced  slightly.    There  is  nothing  in  the  present  situation  that 
would  indicate  material  changes  in  the  prices  of  these  grains  until  they  are  in- 
fluenced by  new  crop  prospects. 

With  corn  production  below  average  in  many  of  the  European  countries,  and 
with  the  exportable  surplus  in  Argentina  considerably  below  that  of  a  year  ago, 
rather  large  exports  of  domestic  corn  are  in  prospect  during  the  winter  months. 
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While  the  amount  exported  is  expected  to  be  larger  than  in  any  of  the  past  8 

years,  it  will  be  only  a  small  percentage  of  the  production,  and  vail  probably 

1     not  materially  influence  the  yearly  level  of  corn  prices.     Most  of  the  exports 

of  corn  probably  will  take  place  during  the  period  from  December  through  March, 

prior  to  the  harvesting  of  the  .1937-38  Argentine  crop. 

FEED  GRAIN  SUPPLIES 

BACKGROUND. -  The  total  supply  (production  plus  carry- 
over) of  feed  grains  in  each  of  the  past  4  years  has  been 
below  the  1928-38  average  of  108  million  tons.     The  large 
stocks  of  feed  grains  that  accumulated  during  1931-32  and 
1932-33  were  practically  exhausted  at  the  close  of  the 
1934-35  marketing  year  as  a  result  of  the  drought.  An 
acute  shortage  of  both  feed  grains  and  hay  in  1934  was  ac- 
companied by  a  sharp  reduction  in  practically  all  classes 
of  livestock.    The  severe  drought  in  1936  again  greatly  re- 
duced production,  and  total  supplies  of  feed  grains  per 
animal  for  the  1936-37  marketing  year  were  not  greatly 
different  from  those  of  1934-35.    The  second  severe  drought 
in  1936  reduced  corn  supplies  to  a  level  below  that  of  1934, 
but  other  feed  grain  and  hay  supplies  were  much  larger  than 
2  years  earlier.    The  increase  in  livestock  numbers  which 
started  with  larger  feed  grain  supplies  in  1935  was  checked 
by  the  feed  shortage  in  1936,  and  numbers  have  not  in- 
creased much  from  the  low  level  reached  January  1,  1935. 

Feed  grain  product  ion 

The  19^7  production  of  the  four  feed  grains,  corn,  oats,  barley,  and  grain 
^orghums ,  estimated  as  of  December  1,  totaled  about  100  million  tons  (see  table  3, 
page    14),  or  practically  the  same  as  the  1928-32  average,  despite  a  reduction  of 
about  17  million  acres  in  the  total  feed  grain  acreage.    This  compares  with  60 
million  tons  produced  last  year  and  93  million  2  years  ago.    After  taking  into 
consideration  the  small  carry-over  of  feed  grains  from  the  1936  crop,  total  sup- 
plies for  the  present  marketing  year  are  about  4  percent  below  average.  Supplies 
on  October  1,  which  take  into  account  the  disappearance  of  oats  during  the  period 
pom  July  through  September  (see  page  10),  totaled  approximately  99  million  tons, 
which  was  only  2  percent  below  the  1928-32  average,  and  was  the  largest  supply 
per  animal  on  farms  since  1920.    Because  of  the  reduced  number  of  livestock  on 
farms  and  reduced  feed  requirements,  the  carry-over    at  the  end  of  the  feed  grain 
marketing  year  is  expected  to  be  considerably  above  average.     The  acute  shortage 
of  feed  in  2  of  the  past  3  years  may  also  have  some  influence  in  inducing  farmers 
to  carry  larger  grain  reserves. 

Although  the  total  acreage  of  corn  harvested  was  nearly  10  million  acres 
below  average,  the  production  of  corn  v/as  slightly  above  the  1928-32  average,  as 
yields  were  unusually  high.    Production  was  15  percent  above  average  in  Iowa, 
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20  percent  above  in  Minnesota,  and  more  than  25  percent  above  in  each  of  the 
important  corn  producing  States  east  of  the  Mississippi  River.    In  the  other 
Corn  Belt  States  west  of  the  Mississippi  River,  production  was  again  curtailed 
by  drought  conditions  and  reduced  acreage.    While  the  final  estimate  of  pro- 
duction was  much  below  average  in  these  States,  it  was  considerably  larger  than 
the  production  in  1934  and  1936. 

Because  of  a  smaller  acreage,  the  oat  crop  was  about  6  percent  below 
average.    The  greatest  reduction  in  acreage  was  made'  in  the  eastern  Corn  Belt 
States  and  in  the    Dakotas  and  Nebraska.    The  1937-38  supply  of  oats,  includ- 
ing the  July  1  carry-over,  totaled  1,237,000,000  bu.  compared  with  1 ,372 ,0CO,  000 
bushels  for  the  1928-32  average. 

The  total  supply  of  barley  for  1937-38  (production  plus  carry-over  on 
June  1)  was  247  million  bushels  compared  with  224  million  bushels  last  year 
and  308  million  bushels  for  1935-36.      The'  grain  sorghum  crop  was  estimated  at 
97  million  bushels,  or  about  average,  and  42  million  bushels  larger  than  the 
production  last  year. 


Byproduct  feeds 


The  production  of  byproduct  feeds  also  will  be  much  larger  than  in  other 
recent  years.      The  December  estimate  of  the  1937  cotton  crop  indicates  that 
the  total  supply  of  cottonseed  meal  available  for  1937-38  may  exceed  3  million 
tons.     Supplies  of  wheat  offal  may  not  be  greatly  different  from  the  supplies 
in  1936-57.     Supplies  of  soybean  meal,  gluten  feed,  and  brewers'  dried  grains 
will  probably  be  above  those  of  1936-37. 


THE  DEMAND  FOR  FEED  GRAINS 

BACKGROUND.-    The  demand  for  feed  grains  is  largely  depend- 
ent upon  two  factors,   (l)  the  number  of  livestock  on  farms, 
and  (2)     the  prices  of  livestock  and  livestock  products. 
After  reaching  a  near  record  level  in  1933,  the  number  of 
grain  consuming  animal  units  on  farms  declined  from  144-  mil- 
lion to  about  121  million  during  1934    as  a  result  of  the 
drought,  and  has  not  increased  much  from  this  low  level  dur- 
ing the  past  3  years.     Livestock  prices,  which  were  at  a  low 
level  in  the  summer  of  1934,  advanced  sharply  during  the  last 
half  of  that  year  and  the  first  half  of  193  5.    During  most 
of  1937,  livestock  prices  were  higher  than  in  either  of  the 
2  preceding  years.        During  the  past  few  months,  however, 
livestock  prices  have  declined,  and  early  in  December  the 
prices  of  most  classes  of  livestock  and  livestock  products 
were  lower  than  at  that  period  of  either  of  the  past  2  years. 
While  industrial  demand  is  generally  of  minor  importance, 
the  improvement  in  demand  from  industry  since  1932  has 
given  some  support  to  feed  grain  prices. 
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Oemaiid  for  feeding 

With  a  larger  production  of  feed  grains  this  year,  an  expansion  in 
feeding  operations  and  in  livestock  numbers  has  apparently  started  in  the 
Corn  Belt.    The  shipment  of  feeder  cattle  into  this  area  was  heavy  during 
November,  exceeding  shipments  in  November  1936  by  one-third,  end  were  the 
largest  for  that  month  in  6  years.    The  number  of  cattle  placed  on  feed  this 
winter  is  expected  to  be  at  least  as  largo  as  2  years  ago,  when  comparatively 
large  numbers  of  cattle  were  fattened.    With  hog  and  poultry  numbers  well 
below  average,  especially  in  the  Corn  Belt  States,  and  with  no  increase  in 
prospect  until  the  spring  of  1938,  it  now  appears  that  a  relatively  large  per- 
centage of  the  1937  corn  crop  will  be  fed  to  beef  and  dairy  cattle  as  compared 
with  the  quantity  fed  to  hogs  and  poultry. 

In  the  past  few  weeks  prices  of  both  hogs  and  cattle  have  declined  rather 
sharply,  and  in  late  November  prices  of  fat  hogs  at  Chicago  were  around  $1.80 
below  the  prices  at  this  period  in  1935  and  1936.    Prices  of  fat  cattle,  which 
early  in  September  were  more  than  $5  higher  than  the  prices  of  a  year  ago,  are 
now  near  the  prices  at  this  same  period  of  the  past  2  years.     The  price  of  eggs 
has  averaged  considerably  lower  during  the  last  few  months  than  in  the  same 
period  of  1935  and  1935,  and  the  price  of  butterfat  somewhat  higher. 

Lower  livestock  prices  resulting  from  increased  supplies  may  not 
depress  feed  grain  prices  inasmuch  as  increased  feed  requirements  for  the 
larger  numbers  of  livestock  will  at  least  in  part  offset  lower  livestock 
prices.    Declining  livestock  prices  resulting  from  a  weaker  demand  for  live- 
stock products,  however,  do  have  a  tendency  to  depress  feed  grain  prices, 
A  considerable  part  cf  the  decline  in  livestock  prices  since  September  has 
apparently  been  due  to  weaker  consumer  demand  for  meats  and,  therefore,  has 
been  partly  responsible  for  the  decline  in  feed  grain  prices. 

The  margins  between  the  prices  of  fat  cattle  and  feeder  cattle,  and 
oetween  fat  hogs  and  feeder  pigs  has  narrowed  substantially  during  the  last 
3  months.    The  margin  between  the  price  of  good  quality,  900  to  1,100  pound, 
slaughter  steers  at  Chicago  and  the  price  of  500  to  600  pound,  good  to  choice, 
feeler  cattle  at  Kansas  City  narrowed  from  $5.84  in  October  to  $2.78  for  the 
week  ended  December  18,  which  was  somewhat  less  than  in  either  of  the  past  2 
years,    A  similar  situation  has  developed  between  the  relative  prices  of 
feeder  pigs  and  of  fat  hogs.    The  margin  between  220  to  250-pound  slaughter 
hogs  at  Chicago  and  the  price  of  70  to  140-pound  feeder  pigs  at  Sious  City 
wasjnuch  narrower  during  October  and  November  than  a  year  ago,  and  not  greatly 
iifferent  from  the  margin  2  years  ago. 

The  sharp  decline  in  corn  prices  since  August,  together  with  a  com- 
paratively smaller  decline  in  livestock  prices,  has  resulted  in  a  substantial 
improvement  in  all  livestock-feed  ratios.     Whereas  the  price  of  100  pounds  of 
nog    in  September  was  equal  to  the  value  of  about  10  bushels  of  com,  by 
November  the  ratio  had  increased  to  more  than  16,  which  is  the  highest  level 
for  this  month  since  1926-27,  and  compares  with  9.1  last  year  and  with  15.0 
m  November  1935.     The  beef-cattle-corn  price  ratios,  based  on  the  price  of 
all  classes  and  grades  of  slaughter  steers  at  Chicago  and  the  price  of  No.  3 
'ellow  corn,  also  'advanced  to  a  level  somewhat  above  that  of  2  years  ago  and 
to  the  highest  level  since  1932.    The  butt erf at-f eed  ratio  and  the  feed-egg 
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ratio,  which  had  been  less  favorable  for  feeding  daring  the  first  half  of 
1937  than  in  that  period  of  any  of  the  past  15  years,  also  improved  sharply 
from  August  to  November  with  the  improvement  in  butterfat  and  egg  prices  and 
the  decline  in  feed  prices.    As  a  result  of  the  large  supplies  of  feed  groins 
relative  to  livestock  numbers,  favorable  feeding  ratios  are  expected  to 
continue  for  at  least         the  next  5  or  6  months,  or  until  they  are  ^ 
influenced  by  prospects  for  the  next  year' s  crops  or  the  increased  marketings 
of  livestock, 

The  commercial  demand  for  feed  grains 

Wet-process    grindings  of  corn  for  October  and  November  totaled 
12,200,000  bushels,  which  were  larger  than  in  the  same  months  of  any  of  the 
past  3  years.    A  heavy  utilization  of  corn  by  these  industries  seems  probable 
for  the  1937-38  marketing  year.     The  total  utilization  of  corn  by  these 
industries  during  the  1936-37  marketing  year  (beginning  October  1)  amounted 
to  66,800,000  bushels,  which  compares  with  75,800,000  bushels  in  1935-36  and 
55,300,000  bushels  in  1934-35.    The  amount  of  corn  used  in  the  production 
of  alcohol,  distilled  spirits,  and  fermented  malt  liquors  was  11  percent 
larger  in  the  fiscal  year  (July-June)  1936-37  than  in  1935-36.     The  increase 
in  the  utilization  of  rice  and  some  other  competing  products  was  greater  than 
for  corn,  as  a  result  of  relatively  high  corn  prices.    The  production  of 
distilled  spirits  and  alcohol  from  July  through  October  indicates  that  the 
1937-38  production  may  be  smaller  than  that  of  1936-37.    With  corn  prices  now 
relatively  low,  however,  corn  will  probably  make  up  a  larger  percentage  of  the 
total  materials  used. 

The  amount  of  barley  used  in  the  production  of  alcohol,  distilled  spirits, 
and  malt  liquors  in  1936-37  totaled  64,800,000  bushels,  11  percent  greater"  than 
in  1935-35.    This  utilization  was  equal  to  about  44  percent  of  the  1936  pro- 
duction.   While  the  amount  used  in  the  1937-38  marketing  year  may  exceed  that 
of  a  year  ago,  it  will  probably  be  a  smaller  percentage  of  the  total  crop. 
The  production  of  malt  liquors  from  July  through  October  1937  was  about  3  per- 
cent below  that  during  the  same  period  of  1936. 

foreign  demand 

With  the  production  of  corn  in  European  countries  below  that  of  a 
year  ago  (see  table   17,  page    28),  and  with  supplies  in  Argentina  reduced 
to  a  low  level,  it  now  appears  that  exports  of  United  States  corn  will  be 
larger  then  for  any  of  the  marketing  years  since  1928-29.    Net  exports  during 
that  year  totaled  41,400,000  bushels,  or  only  about  1.5  percent  of  the  total 
corn  supply.    The  purchase  of  corn  for  shipment  abroad  during  the  December- 
March  period  may  represent  a  significant  percentage  of  the  total  receipts, 
as  most  of  the  corn  will  be  exported  prior  to  the  harvesting  of  the  1937-38 
Argentine  crop  which  usually  begins  in  April.    Exports  of  corn  from  October  1 
to  December  11  have  totaled  2,800,000  bushels. 
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FEED  GRAIN  PRICES 

BACKGROUND . -  Prices  of  all  feed  grains  declined  from  com- 
paratively high  levels  in  1929  to  the  lowest  level  in  more 
than  35  years  .early  in  1933*     This  sharp  decline  resulted 
chiefly  from  the  depression,  "but  also  fron  the  large  produc- 
tion of  1932.     In  193)l  and  193^  prices  advanced  sharply,  for 
the  most  port  as  a  resist  of  droughts.     In  the  first  half  of 
1937  the  general  level  of  feed  grain  prices  was  somewhat 
higher  than  for  the  same  period  of  19?9«    During  most  of  the 
193 3 7  corn  marketing  year  the  price  of  corn  ^as  high  rela- 
tive to  the  price  of  small  grains.     Short  corn  and  barley 
crops  in  193&  caused  the  domestic  prices  of  these  grains  to 
"be  high  compared  with  prices  at  foreign  markets,  and  imports 
of  these  grains  r/ere  larger  during  the  past  year  than  in 
either  19^35  or  1935-36.    All  feed  grain  prices  declined 
sharply  as  the  1937  crops  were  harvested,  with  corn  declin- 
ing relatively  more  than  oats  and  barley. 

While  the  price  of  corn  has  been  high  relative  to  the  price  of  oats 
and  barley  during  most  of  the  193^-37  corn  marketing  year,  corn  now  furnishes 
digestible  nutrients  cheaper  than  practically  any  other  livestock  feed.  The 
sharp  downward  movement  in  corn  prices  from  mid-September  to  mid-November  was 
accompanied  by  fairly  stable  oats  prices  and  slightly  advancing  barley  prices. 
Early  in  December  the  price  of  corn  was  relatively  lo^er  than  the  prices  of 
other  feeds.     Based  on  Chico.go  prices  at  that  time,  the  price  of  digestible 
nutrients  in  corn  (see  table    19)  was  lower  per  pouid  than  for  the  other  feed 
grains.    When  compared  on  the  basis  of  the  cost  of  each  pound  of  digestible 
protein,  soybean  and  cottonseed  meal  at  December  7  prices  at  Chicago,  are  the 
cheapest  sources  of  protein. 

MtU_. e  change  in_  corjQ,  Er_ic_e.n  sxpec.ted, 

As  the  harvesting  of  the  corn  crop  was  early  this  year,  most  of  the  • 
adjustment  in  corn  prices  came  during  October,  and  by  the  first  week  in  Novem- 
ber corn  prices  had  practically  become  adjusted  to  a  new  crop  basis.  During 
the  last  3  weeks  in  November  and  the  first  week  in  December  there  was  very 
little  variation  in  corn  prices.     The  price  of  No.  3  Yellow  corn  at  Chicago 
(see  table  12,  page  20)  centered  around  $i  cents  during  this  period.  Since 
early  December,  prices  have  advanced  somewhat  from  this  level.     The  rather 
active  demand  for  corn  from  foreign  countries  has  apparently  been  the  im- 
portant factor  in  strengthening  the  corn  market. 

It  now  seems  probable  that  corn  prices  will  remain  near  the  present 
level  during  the  next  few  months,  assuming  that  there  will  be  no  unusual 
changes  in  the  wholesale  index  or  in  livestock  prices.     The  unusually  large 
supplies  of  corn  per  animal  will  tend  to  limit  any  material  advance  in  com 
prices,  and  even  if  the  winter  is  severe  it  seems  unlikely  that  disappearance 
will  be  rapid  enough  to  cause  prices  to  advance  greatly  from  the  present  level 
during  the  next  few  months.     On  the  other  hand,  the  loan  program  will  tend  to 
support  corn  prices.    Although  the  percentage  of  the  total  corn  crop  7/hich  is 
placed  under  loan  may  be  small,  the  corn  loan  will  encourage  farmers  to  hold 


FGS-U 


-  S  - 


their  corn,  and  will  tend  to  prevent  prices  from  dropping  materially  "below  the 
loan  rate  of        to  5n  cents  per  "bushel.  ^ 

Since  the  exports  of  corn  during  the  past  10  years  have  never  amounted 
to  more  than  about  1,5  percent  of  the  total  supply,  they  probably  have  had  very 
little  influence  on  the  yearly  level  of  corn  prices.     Exports  at  certain  times 
during  the  year,  however,  may  be  large  enough  to  influence  cash  corn  prices. 
The  heavy  sale  of  corn  for  shipment  abroad  early  in  December  apparently  was 
partly  responsible  for  advancing  corn  prices  in  the  first  half  of  December. 
And  if  exports  continue  large  this  winter,  as  now  seems  probahle,  they  will 
give  some  support  to  corn  prices  during  the  next  2  or  3  months. 

Qai  vzl£M.  mml£,  siea&z. 

After  declining  sharply  as  the  new  crop  was  harvested,  oat  prices  have 
remained  comparatively  stable  since  late  July.     The  weekly  average  price  of 
Wo.  3  White  oats  at  Chicago  varied  from  30  "to  33  cents  a  bushel  during  this 
period.     Since  the  harvesting  of  the  new  crop,  prices  have  been  lowest  in  the 
Do.kotas,  Iowa,  and  Minnesota,  where  average  prices  received  by  farmers  have 
been  "below  25  cents  per  bushel.     The  price  of  oats  is  expected  to  remain  near 
the  present  level  until  it  is  influenced  by  the  193^  crop  prospects. 

gar^ey  oric^,  m£L  §M£e  2  ye&rj.  a^o 

The  price  of  No.  2  Barlejr  at  Minneapolis  reached  a  low  point  of  6l  cents 
a  bushel  for  the  week  ended  August  21,  after  which  it  advanced  during  September 
and  October,  reaching  a  high  of  75  cents  a  bushel  for  the  week  ended  October 
30.     During  November  and  early  December  prices  ^ere  somewhat  "below  the  October 
high,  but  have  averaged  around  10  cents  above  the  seasonal  low  point.  Since 
the  middle  of  July  prices  have  been  considerably  lower  than  they  were  a  year 
ago,  hut  have  been  well  above  prices  2  years  ago.     The  price  of  feeding  barley 
as  well  as  malting  barley  will  depend  to  some  extent  upon  the  quantity  taken 
by  breweries,  as  the  quantity  taken  will  probably  again  be  a  significant  portion 
of  the  crop.     In  view  of  the  below-avorage  production  and  rather  heavy  exports 
of  barley,  prices  may  be  expected  to  continue  relatively  high  as  compared  with 
those  of  other  feed  grains  during  the  next  few  months. 

THE  HAY  SITUATION 

BACKGROUND.-  Total  hay  production  has  been  generally  light 
since  1929,  largely  because  of  low  average  yields.     While  hay 
production  in  193&  was  17  percent  larger  than  in  193^" »  ^  was 
about  20  percent  below  the  average  production  in  the  years 
1920  to  1929.     Stocks  on  May  1,  1937,  totaled  about  6  million 
tons,   the  lowest  on  record  with  the  exception  of  those  of  May 
1935 1  when  the  carry-over  was  less  than  5  million  tons.  The 
number  of  hay  consuming  animal  units  has  been  declining  since 
the  peak  reached  in  193^>  but  it  is  still  slightly  above  the 
1928-32  average.     Smaller  supplies  of  hay  per  animal  caused 
hay  prices  to  average  much  higher  in  193^-37  than  in  1935-36, 
hut  they  were  considerably  lower  than  in  193^-35* 
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Trie  final  estimate  of  the  1337  hay  crop  was  83  million  tons,  3  percent 
above  the  1925-32  average  and  13  percent  above  the  total  production  in  1936. 
Total  supplies  of  hay,  including  the  May  1  stocks  were  about  89  million  tons 
compared  with  34  million  tons  last  year  and  91  million  tons  for  the  1928-32 
average.    As  the  number  of  hay- consuming  animal  units  is  -orobably  not  greatly 
different  from  this  average,  supplies  of  hay  per  animal  for  the  1937-38  feeding 
season  are  probably  about  average.    Production  of  tame  hay  was  estimated  to  "be 
above  average  in  all  important  hay  producing  states  east  of  the  Mississippi 
River,  but  veil  below  average  in  all  the  western  Corn  3elt  States  except  Iowa 
and  Minnesota.     While  hay  supplies  are  again  extremely  small  in  the  Central 
Great  Plains  area,  the  situation  is  not  so  critical  as  it  was  in  1934  and  1936, 
since  livestock  number^  have  been  greatly  reduced.     Sullies  per  animal  will 
be  about  average  or  above  average  in  most  of  the  eastern  states,  although  the 
quality  in  some  of  these  states  is  reported  to  be  low  on  account  of  weather 
damage  at  harvest  tine. 

The  average  price  for  hay  received  by  producers  on  November  15  was  $3.74 
per  ton,  which  was  about  $2  below  the  nrice  on  that  date  last  year,  and  ahout 
$1.50  above  the  price  on  that  date  2  years  ago.     While  the  course  of  hay 
prices  will  depend  to  quite  an  extent  on  weather  conditions  and  the  rate  of 
disappearance  of  the  -aresent  hay  sup~lies,  it  now  auaears  probable  that  hay 
prices  during  the  next  few  months  will  continue  between  the  levels  of  the  past 
2  years.    On  November  15  hay  urices  were  lowest  in  the  Dakotas  and  other 
western  Corn  Belt  States  where  hay  "oroduction  was  near  average  and  livestock 
numbers  were  greatly  reduced. 

THE  SOYBEAN  SITUATION 

BACKGROUND.-  Soybean  -production  in  the  United  States  has 
undergone  a  marked  expansion  during  the  past  10  years. 
The  total  acreage  increased  from  less  than  2  million  acres 
in  1924  to  more  than  7  million  acres  in  1935,  with  the 
greatest  increases  in  Illinois,   Indiana,  and  Iowa,  where 
over  two- thirds  of  this  expansion  occurred.     Increased  pro- 
duction has  been  accompanied  by  a  sharp  increase  in  the 
percentage  of  the  crop  crushed,  and  in  the  past  2  years 
about  three-fifths  of  the  crop  has  been  crushed.  Soybean 
prices  advanced  during  1935  and  early  1937,  and  last  spring 
reached  the  highest  level  since  1929.     With  the  harvest  of 
the  large  1937  crop,  trices  declined  sharply. 

The  1937  soybean  crop  was  estimated  in  the  December  Crop  Report  at 
approximately  41  million  bushels.     Next  to  the  largest  cro]}  on  record,  only 
the  1935  crop  was  larger.     The  December  estimate  of  the  Crop  Reporting  Board  was 
5  percent  lai'ger  than  the  November  indication,  and  it  exceeds  the  production  of 
last  year  by  37  percent.     The  decrease  in  soybean  production  from  that  of  2  years 
ago  was  due  entirely  to  smaller  acreage,  since  acre  yields  were  the  highest 
on  record.     The  greatest  increases  in  production  over  last  year  were  reported 
for  the  important  producing  states  of  Illinois,  Indiana,  Ohio,  and  Iowa.  The 
Illinois  crop  was  estimated  to  be  22,300,000  bushels,  more  than  5  million 
bushels  larger  than  that  of  last  year  an;^  nearly  four  times  as  large  as  the 
average  prod\iction  during  the  period  1928-32. 
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Domestic  crushings  from  the  1937  sortie  an  crop  will  greatly  exceed  those 
from  last  year's  crop  and  may  he  as  large  as  in  1335-35 

Both  soyhean  meal  and  soybean  oil  prices  have  declined  sharply  in  the 
past  5  months  as  a  result  of  increased  supplies  of  cottonseed  and  other  compet- 
ing products 3  as  well  as  increased  supplies  of  soybeans.     Soyhean  oil  prices  for 
November  were  lower  than  in  any  of  the  past  3  years,  and  more  than  2  cents  per 
pound  below  the  prices  in  November  1935  and  1935.     The  price  of  41  -percent 
protein  soybean  meal  at  Chicago  declined  from  $34.20  late  in  September  to 
$27.20  by  the  middle  of  October.     Since  then  there  has  been  a  slight  improvement 
in  soybean  meal  prices.     Weakness  in  the  prices  of  soybean  products  has  been 
accompanied  by _ declining  soybean  prices,  and  the  United  States  average  farm 
price  declined  from  $1.02  in  August  to  33  cents  in  November.     The  weekly  price 
of  No.  3  Yellow  soybeans  at  Chicago  declined  during  October,  remained  practically 
unchanged  (at  92  cents)  during  November,  then  improved  slightly  during  the 
first  half  of  December. 

The  total  acreage  of  soybeans  this  year  was  estimated  at  5,932,000  acres, 
which  compares  with  5,645,000  in  1936  and  3,361,000  acres  for  the  5-year 
average.     The  total  of  3,659,000  acres  was  cut  for  hay  this  year  compared  with 
3,251,000  acres  last  year. 

MEASURES  OF  TOTAL  FEED  GRAIN  SUPPLIES 

As  the  feed  grain  supplies  are  made  up  of  four  feed  grains  which  are 
harvested  at  different  times  during  the  year,  it  is  not  practical  to  set  a 
definite  date  for  the  carry-over  of  all  feed  grains.     For  this  reason  differ- 
ent series  of  figures  have  been  used  in  previous  issues  of  this  report  to  show 
total  feed  grain  supplies.     The  following  briefly  describes  these  series. 

Supplies  as  of  October  1 

Supplies  of  this  date  include  the  production  of  corn,  barley,  and  grain 
sorghums,  plus  the  October  1  stocks  of  oats  and  corn.     It  is  the  purpose  of 
this  series  to  include  only  feed  grain  supplies  still  available  on  October  1. 
As  no  statistics  are  available  on  October  stocks  of  barley  and  grain  sorghums, 
only  the  production  of  these  grains  is  included.     In  the  case  of  barley,  the 
October  1  supply  would  usually  be  somewhat  smaller  than  production,  as  the 
June- Sept ember  disappearance  usually  exceeds  the  carry-over  on  June  1.  Total 
supplies  of  grain  sorghums  on  October  1  would  be  above  production  by  the  amount 
of  the  October  1  carry-over.     As  these  feed  grains  usually  make  up  less  than 
10  percent  of  the  total  feed  grain  supply,  however,  these  differences  would  be 
small.    VJhile  total  feed  grain  supplies,  as  of  this  date,  may  be  taken  as  the 
supply  available  after  October  1,  they  exclude  a  portion  of  the  oat  crop  al- 
ready consumed,  and  cannot  be  considered  as  supplies  for  the  entire  feed  grain 
marketing  year. 

Supplies  as,  of  July  1 

Supplies  as  of  July  1  include  July ^1 " stocks  of  corn,  plus  the  carry-over 
of  oats  and  barley,    plus  the  production  of  corn,  oats,  barley,  and 
grain  sorghums  for  the  current  year.  Supplies  as  taken  of  this  date  are 
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somewhat  above  the  total  supplies  for  the  marketing  year,  as  they  include  supplies 
of  corn  needed  for  feeding  between  July  1  and  October  1.     In  using  this  date  for 
total  supplies,  it  should  not  be  interpreted  that  this  is  the  supply  available 
after  July  1,  as  the  bulk  of  the   supplies  will  not  be  available  until  the  corn 
crop  is  harvested  during  the  fall  months.    While  this  may  be  considered  as  the 
supply  that  will  become  available  during  the  period  July  -  June,  it  must  be  kept 
in  mind  that  it  is  larger  than  the  total  supply  for  the  year,  as  it  includes 
stocks  of  corn  on  hand  3  months  before  the  end  of  the  corn  marketing  year.  Sup- 
plies of  July  1  have  been  used  primarily  in  shewing  the  total  disappearance  of 
feed  grains  during  the  July  -  September  period. 

Total  Supplies  Using  Different  feed  Grain  Marketing  Years 


From  the  foregoing  discussion  it  becomes  obvious  that  no  definite  date 
can  be  set  for  the  beginning  of  the  feed  marketing  year  which  will  show  the 
actual  supplies  of  feed  grains  for  the  marketing  year.     To  show  actual  supplies, 
including  production  and  carry-over,  it  is  necessary  to  specify  a  feed  grain 
marketing  year  which  includes  the  October  -  September  corn  marketing  year,  the 
July  -  June  oat  marketing  year,  and  the  June  -  May  barley  marketing  year,  plus 
grain  sorghum  production. 

Each  of  these  measures  has  its  particular  use  and  advantage.     To  avoid  con- 
fusion in  comparing  feed  grain  supplies  from  year  to  year,  however,  it  is  neces- 
sary to  use  series  which  contain  comparable  supply  data. 

Table  3  page    14  of  this   report  shows  feed  grain  production  per  animal 
unit  from  1900  to  date.     Carry-over  figures  were  omitted  in  order  to  extend  the 
series  back  to  earlier  years.     October  1  supply  figures  for  the  years  for  which 
statistics  are  available  were  shown  in  the  August  Feed  Grain  Situation,  and 
revised  statistics  for  recent  years  are  shown  on  page  34  of  this  report. 

THE  WORLD  FEED  GRAIN  SITUATION 

BACKGROUND.-    Feed  grain  production  in  1936  was  well 
below  average  on  account  of  droughts  in  the  United  States 
and  Canada.     The  world  production  excluding  that  of  the 
United  States  and  Canada,  was  above  the  1928-32  average, 
but  this  was  more  than  offset  by  the  very  small  crops  in  these 
two  countries.     The  1936  production  in  nearly  all  important 
producing  countries  with  the  exception  of  the  United  States 
and  Canada  was  near  or  above  average.     Relatively  high  feed 
grain  prices  in  these  two  countries  during  the  past  market- 
ing year  have  resulted  in  the  diversion  to  North  America  of 
comparati vely  large  amounts  of  feed  grains  which  normally 
•go  tc  European  countries.    World  feed  grain  prices  have 
moved  generally     upward  since  the  low  level  reached  during 
the  depression,  with  wide  variations  occurring  in  the  United 
States  and  Canada,  where  supplies  have  been  greatly  reduced 
during  the  past  2  years  because  of  droughts. 
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Ths  total  production  of  feed  grains  in  the  Northern  Hemisphere  was 
estimated  early  in  December  to  be  about  28  percent  above  that  of  a  year  ago, 
largely  as  the  result  of  a  more  normal  production  in  the  United  States.  Although 
official  figures  are  not  yet  available  on  the  production  of  corn  in  some  of  the 
important  corn  producing  countries,  it  now  appears  that  the  19  37  world  crop  is 
the  largest  in  recent  years.     The  1937  estimated  world  production  of  oats  is 
about  10  percent  larger  than  the  production  in  1934  and  1936,  but  is  somewhat 
below  the  large  1935  crop.     The  total  barley  production  is  estimated  to  be  slight- 
ly larger  than  a  year  ago,  but  5  percent  below  production  in  1935. 

The  production  of  feed  grains  is  near  or  above  average  in  all  of  the 
important  European  producing  countries  except  Poland  and  the  Danubian  countries. 
In  the  Danubian  countries  the  production  is  14  percent  below  the  production  in 
those  countries  last  year,  although  it  ic  1  percent  above  the  1931-35  average. 
The  oats  crop  of  Poland  is  about  16  million  bushels  below  the  production  last 
year,  and  the  barley  crop  is  4  million  bushels  smaller.     Corn  production  in  the 
Danubian  countries  is  45  million  bushels,  or  3  percent,   smaller  than  last  year's 
crop.     The  smal  le  r  production  is  due  largely  to  low  yields  in  Rumania,  where  the 
total  corn  production  is  only  167  million  bushels,  the  smallest  harvest  in  rec- 
ent years  end  nearly  25  percent  below  the  production  last  year.     In  the  10 
important  corn  producing  countries  of  Europe  the  total  production  of  corn  was 
estimated  early  in  December  at  about  32  million  bushels  below  the  1936  production. 
The  total  European  production  of  oats  is  estimated  to  be  slightly  larger  than 
last  year,  but  the  total  production  of  barley  is  35  million  bushels  less.  The. 
oats  and  barley  crops  were  much  below  average  in  Rumania  and  also  small  in  the 
other  Danubian  countries. 

The  unusually  small  corn  and  barley  supplies  in  the  United  States  in  1936- 
37  resulted  in  a  rather  heavy  importation  of  these  grains  into  the  United  States. 
From  November  1936  through  September  1937,  total  world  exports  of  corn  amounted 
to  453.5  million  bushels.     Twenty-one  percent  of  this  amount,  totaling  95.5 
million  bushels,  was  taken  by  the  United  States  which  ranked  second  as  an  importer 
of  corn,  being  exceeded  only  by  Great  Britain.     Total  United  States  imports  of 
barley  in  1936-37  amounted  to  17  million  bushels,  which  was  about  one-sixth  of 
the  total  exports  of  the  principal  exporting  countries,  and  was  exceeded  only  by 
imports  into  the  United  Kingdom  and  Belgium.     Production  and  export  figures  for 
the  countries  so  far  reported  in  1937,  with  comparisons  for  recent  years,  are 
shown  in  table  17  page  28. 

With  a  larger  production  of  feed  grains  in  the  United  States  this  year, 
domestic  feed  grain  prices  have  declined  below  the  prices  at  foreign  markets. 
Early  in  December  the  price  of  No.  3  Yellow  corn  at  Chicago  was  about  15  cents 
below  corn  prices  at  Buenos  Aires  end  about  20  cents  below  prices  at  Liverpool. 
Oats  and  barley  prices  have  also  been  lower  than  in  foreign  markets,  and  exports 
of  all  feed  grains  from  the  United  States  since  the  beginning  of  the  respective 
feed  grain  marketing  years  have  been  larger  than  during  the  same  periods  of  the 
last  few  years. 
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Table    1   .-Feed  grains:     Planted  and  harvested  acreages  in  the  United 

States,  1929-37 


n       t  /            '                                '•           -n                    :  Gram 
Corn  1/                          Oats                          Barley  ,         . / 
 ~  :  :  ;  sorghums  1/ 


Planted  iHarvested:  Planted  : Harvested:  P.lantedr  ;Earvested:Harvested 


:    1 , 000 

1,000 

1,000 

1 , 000 

1,000 

1,000 

1,000 

acres 

acres 

acres 

acres 

acres 

acres 

acres 

1929  .... 

:  97,898 

97,805 

38,448 

38,153 

14,027 

13,526 

6,394 

1930 

101,814 

101,465 

40,110 

39,850 

12,829 

12,595 

6,589 

1931   

:  108,331 

106,912 

41,655 

40,242 

13 , 033 

11,189 

7,483 

1932 

111,809 

110,577 

42,517 

41,703 

13,707 

13,178 

7,966 

1933   : 

108,288 

105,963 

40,177 

36,532 

13,394 

9,587 

7,307 

1934 

1  99,554 

92,354 

38,091 

29,455 

11,376 

6,553 

6,830 

1935 

98,009 

95,804 

40,690 

39,831 

13,140 

12,371 

9,354 

1936  . . . . : 

100,599 

93 , 020 

39,117 

33,370 

12,121 

8,372 

6,878 

1937 

!  96,483 

93,810 

37,101 

35,079 

11,689 

9,959 

7,379 

TJ  For  all  purposes. 


Table    2._Feed  grains:     Quality  of  the  1934-37  crops  indicated  by  the 
percentages  of  the  receipts  of  all  classes  in  each  grade 


Crop       :   Grade 

of         :  gQj_J._.  l    No.  2  :    iTo.  3    _j__joT  4  :      No.  5    :  Sample" 

:  Percent  Percent  Poi'cent       percent  Percent  Percent 

:  Oats  -  Percentage  of  July-Sept,  receipts  l/ 

1934  :.:  14  15  26                23  22 

1935   :  2  12  49                31  6 

1936   :  17  30  32                 16  5 

1937   :  17  42  31                  8  2 

:  Barley  -  Percentage  of  July  ~  Sept.  receipts  l/ 

1934   :  21  33  39                  4  1  2 

1935   :  6  6  06                27  20  5 

1935   :  7  8  52                22  8  3 

l937   :  3  8  47                27  13  2 


Compiled  from  the  reports,  "Quality  of  the  1937  Crops"  and  earlier  issues, 
published  by  the    Bureau  of  Agricultural  Economics. 

1/     Inspected  receipts  of  all  classes  at  representative  markets  in  the  United  States 


Table    3 .-production  of  feed  grains  and  hay,  1900-37,  numbers  of  grain  con- 
suming and  hay  consuming  animal  units  on  farms  on  the  following  January  1, 
and  supplies  of  feed  grains  and  hay  per  animal  unit 


Year 

:  Produc-  : 

Grain  : 

Produc-  : 

Produc-  : 

Hay 

Produc- 

01 

i  txon  oi  : 

consuming  : 

tion  per: 

tion  : 

consuming  : 

tion  per 

pro  auc- 

:   leecL  : 

animal  : 

animal 

of  : 

animal  : 

animal 

tion 

:  grains  l/ : 

units  2/  : 

unit  ; 

hay  3/  ;( 

units  4/  : 

unit- 

: l , uuu  tons 

Thousands 

Tons 

1,000  tons 

Thousands 

Tons 

1  Qnn 
1  yUU 

:  yi,9bi 

110,448 

.  83 

i  am 

»             C7  Qnn 

.  bOjbUJ 

109, 90o 

.58 

1  QAO 

\  yb,4i(j 

111,573 

88 

1 

iyuo 

:  88,175 

114,770 

,77 

xyui 

:  yo.oyo 

116,348 

.82 

iyuo 

!  104,505 

117, 089 

.89 

1  One 

i  yub 

:  100,584 

119,323 

,88 

1 

on   ci  n 

oy,oi8 

120, 799 

.74 

i         on  ot^ 

117, 036 

.76 

07  /ion 

,  yo,4by 

115, 182 

.  81 

Xy  xU  i 

luu, y  do 

120, 281 

.84 

xy±x  ; 

i         OP  G/tn 
'  oo,y4U 

1x9, 998 

.  72 

1  cn  P  « 

xyx^;  ; 

"1  fin    ni  o 

ivJo ,  yio 

119, 836 

.91 

86, 066 

78, 388 

1.10 

J.  z)  xo  ; 

QA  C\P.Q 

o*i ,  uo  y 

lex ,  *±6(£ 

.  69 

77 , 022 

80, you 

♦  yb 

1  Q1  A.  « 

1.S1T:  ; 

yi , yyi 

TOO  DOC 

lido,  o<J5 

.  71 

82, 605 

84, 309 

•  98 

T  Q1  C  . 

lSlO  « 

1  CY7  "1/1/1 

iUf , 144 

lo5, 088 

.79 

91 , 436 

86, 601 

1.03 

X  JlD  , 

on  acrn 

lo4, lo2 

.67 

98, 600 

89 , 862 

t  in 
1.10 

i  no.  cQ/t 

loy , o2U 

.78 

85, 024 

91 , 54 / 

.  yo 

3D , OxO 

14U, iiy 

•  by 

82, 288 

on  n^o 
yi),  y  /  2 

an 

.yu 

J.  SIS  , 

QQ  OTC 
iJ  =",/&  (  O 

i  rzr?    0  /in 
lor, 840 

.72 

00  /inn 

92 , 487 

88, r9o 

1. 04 

1  QPP)  • 

J-  ZlCiKJ  a 

Hi  , uuy 

1  7/;  ron 

lob , 088 

.  85 

91 , 658 

O  C     Tf  n  /! 

80 ,  r  r  4 

t  nc 
1.  Uo 

1  9P1 

.1  ne:  nzLQ 

lob , rod 

.76 

84, 821 

80 ,  »  7  0 

.  yy 

1  QPP  « 

yy , yoo 

140, ^13 

.  69 

9o, 152 

0/1      n  0 

84, b28 

1 . 12 

i  ns  a^c 

xUO  ,  *±Ob 

140 , 696 

.74 

89,418 

82 ,  8<;2 

t  no 
1.08 

1  QP4  • 

Q1     RQ  -1 

yx , oy^ 

lo / , y  ro 

.66 

91 , 454 

1 . 14 

1  QPR  • 

i  r>7  OQQ 
iUf , yoo 

lo2, y8o 

.  81 

78 , 832 

77, 864 

1.  01 

1  QPC  < 

X  sou  i 

yp , (  so 

135,012 

.72 

76 , 025 

75,478 

1.01 

X  jo  /  ; 

1W,  Uob 

140, 078 

.71 

93, 151 

74, 428 

liO/S 

"1  Qpp  , 
x  iioo  . 

iuo , oyb 

I06 , 933 

.78 

83, 842 

75, 318 

1.11 

X  So  3  , 

or)  /in 

y / , 4ib 

lo5, 824 

.72 

87,280 

76, 822 

1. 14 

ISO  J  a 

or,  ofJ4 

loo, 406 

.65 

74,734 

78, 084 

.96 

XiJOX  ; 

QQ  PiCC 

yo , Ubb 

140, 099 

.70 

74,723 

79, 841 

tO  A 

.94 

1932  : 

112.324 

145,255 

.77 

83,747 

82,850 

1.01 

X  »/tJtJ  „ 

1/1/1  r>n^? 
144, Uyb 

.  59 

-  7*± ,  942 

85, 8^2 

.8/ 

1934  : 

53,514 

121,265 

.44 

59,999 

80,866 

.74 

1935  : 

93,240 

1245258 

.75 

89,526 

79,898 

1.12 

1936  : 

59,847 

123,529 

.48 

70,386 

78,706 

.89 

1937  : 

100,390 

5/124,000 

.81 

83,087 

5/78,000 

1.07 

1/  Production  of  corn,  oats,  and  barley  since  1900,  and  grain  sorghums  since 
1919.  2/  lumber  of  grain  consuming  animals,  including  poultry,  on  farms 
January  1,  weighted  as  follows:  milk  cows,  1.00;  other  cattle,  0.51;  hogs, 
0.87;  sheep,  0.04;  horses  and  mules,  1.14;  poultry,  0,045.  zj  Total  pro- 
duction of  tame  and  wild  hay.  Figures  for  wild  hay  are  unavailable  prior  to 
1912.  4/  Number  of  hay  consuming  animals  on  farms  January  1,  weighted  as 
f 0 lip ws:  milk  cows,  1.00;  other  cattle,  0.75;  sheep,  0.12;  horses  and  mules, 
1.00.     5/  Estimated. 
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Table     5. -Corn:    Supply  and  distribution  in  the  United  States,  1926-27  to  1937-38 


Year 
beginning 
Oct.  1 

:  Carry- 

-over-.  Oct.  1  : 

Pro-  : 

duct ion  : 

Total  : 
supply  : 

ttet  : 
exports  : 
2/  : 

Domestic 

*  V  a  T"m    1  / 
i  £  ax  III  J./ 

Iff          T          j  • 

Market 

Total  \ 

di  s- 
oppearance 

:  1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

:  bushels 

bushels 

bushels 

bushels 

bushels 

bushels 

bushels 

1926-27 

:  259,006 

3/18,999 

278,005 

2 , 546 , 972 

2,824,977 

14,341 

2,593,354 

1927-28 

:  192,369 

24,913 

217,282 

2,616,120 

2,833,402 

17,619 

2,723,583 

1928-29 

:  85,306 

6,894 

92,200 

2,665,516 

2,757,716 

41,399 

2,567,977 

1929-30 

:  14:3,919 

4,421 

148,340 

2,521,032 

2,669,372 

8,119 

2,524,921 

1930-31  ; 

131,477 

4,855 

136,332 

2,080,421 

2,216,753 

1,733 

2,047,249 

1931-32 

:  162,185 

5,586 

167,771 

2,575,611 

2,743,382 

4,058 

2,468,991 

1932-33  ; 

251,628 

18,705 

270,333 

2,931,281 

3,201,614 

8,713 

2,806,580 

1933-34  j 

326,530 

59,791 

386,321 

2,399,632 

2,785,953 

3,930 

2,444,933 

1934-35  : 

273,287 

63 , 803 

337 , 098 

1,461,123 

1,798,213 

4/-35,808 

1,763,945 

1935-36  : 

61,655 

3,421 

65,076 

2,303,747 

2,368,823 

4/-20,222 

2,209,498 

1936-37  : 

175,222 

4,325 

179,547 

1,507,089 

1,686,636 

4/103,211 

1,723,436 

1937-38  : 

60,760 

5 , 651 

66,411 

2,644,995 

2,711,406 

1/  Based  on  corn  for  grain.  ~2f  Corn,  including  meal.  37  Bradstreet's  visible. 
4/    Het  imports. 


Table    6. -Oats:     Supply  and  distribution  in  the  United  States,  1926-27  to  1937-38 


Year 

Carry- 

over,  July  1  : 

Net  : 

Domestic 

beginning 
July  1 

\  Farm  * 

Market  \ 

Total  ; 

Pro-  : 
duction  : 

Total  : 
supply  : 

erports  : 
1/.  : 

dis- 
appearance 

:  1,000 

1,000 

1 , 000 

1,000 

1,000 

1,000 

1,000 

:  bushel  s 

bushels 

bushels 

bushels 

bushels 

bushels 

bushels 

1926-27 

:  227,537  2/38,768 

266,305 

1,152,911 

1,419,216 

14,988 

1,234,263 

1927-28 

:  152,279 

17,686 

169,965 

1,093,221 

1,263,186 

9,611 

1,138,410 

1928-29 

:  111,827 

3,333 

115,165 

1,312,914 

1,428,079 

15,825 

1,226,614 

1929-30  : 

177,043 

8 , 592 

135,640 

1,113,050 

1,298,690 

7,680 

1,136,597 

1930-31 

:  143,385 

11,028 

154,413 

1,274,698 

1,429,111 

2,464 

1,251,083 

1931-32  : 

168,039 

7,525 

175,564 

1,123,892 

1,299,456 

4,352 

1,142,167 

1932-33  : 

142,280 

10,657 

152,937 

1,250,955 

1,403,892 

5, 335 

1,165,152 

1933-34  ; 

204.977 

28,430 

233,407 

733,166 

966,573 

1,251 

834,262 

1934-35  : 

107,691 

23,369 

131,060 

542,306 

673,366 

3/-14.467 

507,641 

1935-36  : 

71,354 

6 , 838 

80,192 

1,194,902 

1,275,094 

1,332 

995,347 

1936-37  ! 

246,952 

31,463 

278,415 

785,506 

1 , 063 , 921 

757 

972,708 

1937-38  : 

83,474 

1 , 982 

90,456 

1,146,258 

1,236,714 

1/  Oats,  including  oatmeal.    2/  Bradstreet's  visible.    37    llet  imports. 
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Table       7 .-Barley:     Supply  end  distribution . in  the  United  States,  1926-27 

to  1937-38       •  • 


Year 

Carry-over 

J    Pro-  -  ; 

Total 

;  Net 

: Domestic 

beginning 

A  11  (T  "I 

Farm 

*     Market  * 

Total 

duction  * 

supply 

'  exports 

'  dis- 

AUg«  1 

:  

•  ' 

•             ii— »• 

_Lappe&r.aa< 

:  1 , 000 

1,000 

1,000 

1,000 

1,000 

1,000 

1, 000 

t  bushels 

bushels 

bushels 

bushels 

bushels 

bushels 

bushels 

1925-27 

:  8,730 

2,299 

11 , 029 

166,030 

177,059 

20,512 

149, 961 

1927-28  ; 

!  3,478 

3,108 

6,586 

239,071 

245,657 

38,967 

196,169 

1928-C-9  J 

!  7,054 

3,467 

10,521 

328,351 

332 , 872 

62,172 

251,856 

1929-30  ! 

16 , 045 

8,798 

24,844 

279,924 

304,758 

20,630 

265,729 

1930-31 

:  11,663 

6,746 

18,409 

300,205 

318,614 

11,510 

287,267 

1931-32  ! 

:  13,269 

5,558 

19,837 

199,391 

219,228 

4,090 

205,759' 

1932-33  ; 

i  5,939 

3,440 

9,379 

298,313 

307,692 

9,423 

268,036 

1933-24  : 

15,646 

14,587 

30,233 

153,767 

184,000 

4,932 

142,809 

Year  j 

beginning  : 

June  1  : 

1934-35  ! 

24,937 

11,322 

35,259 

116,680 

152,939  2/-l3,415 

144,386 

1935-36  ! 

13,868 

8,100 

21,958 

235,774 

307,742 

690 

230,861 

1936-37  : 

64,369 

11,822 

76,191 

147,475 

223,666 

2/20,815 

217,255 

1937-58  : 

21,353 

5,873 

27,226 

219,635 

246,861 

1/  Bradstreet' s  visible.      2/  Net  imports. 


Table      8. -Grains  used  in  the  production  of  alcohol,  distilled  spirits,  and 
fermented  malt  liquors,  fiscal  years  1929-30  to  1936-37 


Corn 

Barley 

Rye  : 

Wheat 

Fiscal 

: Alcohol  : 

Fermented: 

: Alcohol  : 

Fermented: 

Alcohol  : 

Alcoho] 

:     and  : 

malt  : 

Total. 

:     and  : 

malt  : 

Total 

and  : 

and 

year 

: distilled: 

liquors: 

: distilled: 

liquors: 

distilled: 

distill 

spirits  : 

:  spirits  : 

:  spirits  : 

spirit 

.  1,000 

1,000 

1 , 000 

1,000 

1,000 

1,000 

1,000 

1 ,  OOC 

:  bushels 

bushels 

bushels 

bushels 

bushels 

bushels 

bushels 

bushel 

1929-30  • 

9,966 

227 

10,193 

588 

3,558 

4,146 

208 

12 

1930-31 

!  2,454 

170 

2,624 

585 

2,957 

3,542 

6,385 

28 

1931-32  : 

:  4,848 

116 

4,964 

-±60 

2,577 

3,037 

218 

3,311 

1932-33  • 

5,818 

1,011 

6,329 

509 

10,278 

10,787 

564 

6 

1933-34 

:  10,362 

4,587 

14,949 

2 , 515 

38,325 

40,840 

4,510 

47 

1934-35 

:  19,400 

6,086 

25,485 

4,522 

46,143 

50,665 

10,240 

1935-36  . 

:  31,825 

8,035 

39,860 

6,298 

52,198 

58,496 

12,335 

1935-37 

:  36,242 

7,555 

43,797 

6,595 

58,207 

64,802 

11,633 

Compiled  from  reports  of  the  Bureau  of  Internal  Revenue,  Alcohol  Tax  Unit. 
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Table    9. -Corn:     Difference  "between  the  average  December  price  of  No.  3 
Yellow  at  Chicago  and  average  farm  price  in  specified  States  on 
December  15,  compared  with  percentage  of  the  crop  produced 
in  the  West  North  Central  States  l/ 


:No.  3 

:  Iowa 

1       Nebr  aska 

:  Pennsylvania 

.Yellow 

:  farm  pri 

ce 

:  farm 

price 

;  farm  price 

:  Percent  of  crop 

:  corn, 

.Price  : 

: Price 

• 
• 

Price 

produced  in 

Year 

: Chicago 

:  per      : Dif f er- 

:  per 

: Differ- 

per 

: Differ- 

West  North 

:  Dec . 

: bushel  : 

ence 

: bushel 

:  ence  : 

bushel 

:  ence 

Central 

: average 

: 

: 

States 

:  Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Percent 

1  Ql  Q 

xyxy 

:  147 

122 

-25 

124 

-23 

151 

+  4 

38.7 

1  Don 

:  75 

49 

-26 

42 

-33 

99 

+24 

43.5 

\  47 

31 

-16 

28 

-19 

56 

+  9 

42.1 

iy<d/d 

J  ro 

58 

-15 

58 

-15 

73 

0 

43.7 

xy<do 

1  rl 

60 

-11 

52 

-19 

87 

+16 

47.4 

;  12U 

103 

-17 

100 

-20 

120 

0 

44.9 

t  ro 

57 

-19 

61 

-15 

79 

+  3 

45.2 

r~j  r- 
<  D 

57 

-18 

70 

-  5 

76 

+  1 

41.2 

1  y<d  r  ! 

•  DC 

74 

-12 

66 

'  -20 

89 

+  3 

49.2 

1  QOQ  , 

Q7 

00 

66 

-17 

70 

-13 

91 

+  8 

47.7 

1  QOQ 

iy^y 

1             C  O 
OO 

69 

-19 

67 

-21 

99 

+11 

48.1 

1  you 

70 

59 

-11 

52 

-18 

92 

+22 

49.7 

1  Q^l  1 

.       0  r 

32 

-  5 

36 

-  1 

47 

+1-0 

OO.  ( 

1932 

23 

12 

-  9 

13 

-10 

39 

+16 

46.6 

1933  : 

46 

35 

-11 

33 

-13 

51 

+  5 

46.7 

1934  : 

'  93 

90 

-  3 

101 

+  8 

81 

-12 

27.2 

1935  : 

59 

46 

-13 

53 

-  6 

63 

+  4 

35.3 

1936  : 

107 

103 

-  4 

113 

+  6 

92 

-15 

25.4 

1937  2/: 

53 

41 

-12 

53 

0 

60 

+  7 

36.6 

l/  Minnesota,  Iowa,  Missouri,  North  Dakota,  South  Dakota,  Nebraska,  and  Kansas. 
2/  November  price. 


Table    10. -Peed  grains,  livestock,  and  livestock  products:     Price  relatives  l/ 

.  on  November  15,  1928-37 


•   Av         .  ....  . 

Commodity  j 1928-32 •  1932     •   1933    •   1934    •   1935     •   1936    •  1937 


Peed  grains 


87 

30 

63 

118 

88 

147 

75 

76 

33 

79 

128 

65 

111 

72 

65 

32 

67 

123 

61 

134 

82 

Livestock 


42 

51 

70 

118. 

121 

114 

72 

64 

73 

116 

115 

125 

66 

69 

74 

113 

111 

124 

45 

53 

56 

86 

79 

87 

67 

84 

82  " 

129 

123 

134 

70 

78 

103 

114 

126 

138 

89 

77 

103 

139 

116 

148 

121 

112 

133 

140 

151 

130 

1/  Based  on  actual  prices  received  by  farmers.  August  1909-July  1914  =  100. 
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Table  11. -Price  of  specified  feeds,  cost  per  pound  of  digestible  nutrients 
and  of  digestible  protein,  with  comparative  value  of  feeds  based 
on  prices  of  corn  and  cottonseed  meal 


I  0 

:  Digestible 

Digestible  j 

uouiparaui ve  vaiue 

:  nutrients 

:       proteins  J 

of  feeds 

•  Per- 

: Cost  of 

•  Per-  ; 

Cost  of; 

Value  of: Value  of 

cent 

each 

cent 

,  each  : 

feeds    :  feeds 

Feeds 

:  Price  : 

in 

I  pound  ; 

.  in 

!  pound  : 

based  on: based  on 

specified 
feed 

.in  feed  : 
:      1/  ! 

, specified 
feed  ; 

tin  feed: 

•  57  : 

digest-:  digest- 
ible nu~:ible  pro- 

trients  :  teins 
3/       :  4/ 

Corn  6/   

Oats  7/   

Barley  8/   

irain  sorghums  9/ 
IJieat  10/ 
Bye  11 


Shorts (brown)  15/ 

3ran  15/   

Corn  gluten  feed. 
Brewers  grain  . . . 
Distillers  grain. 
Hominy  feed   


lent: 


Tankage  17/  . 
Soybean  meal 
Alfalfa  meal 


:  ousiifci  o/ 

Percent 

Oents 

Percent 

:  53.5 

79.0 

1.20 

7.0 

56 

:  32.1 

71.5 

1.40 

9.4 

29 

70  7 
10*1 

X  .  DO 

4.R 

:      56 . 0 

74.3 

1.35 

5.6 

53 

:  95.3 

83.6 

1.90 

11.3 

63 

:  66.6 

80.1 

1.43 

10.3 

57 

:  Dollars 

:per  ton  12 

:  20.75 

76.3 

1.36 

15.1 

6.37 

97 

56  ' 

:  20.75 

70.2 

1.48 

13.1 

7.98 

89 

48 ; 

:  24.45 

77.4 

1.58 

22.7 

5.39 

96 

84 

: 14/23.00 

65.3 

1.76 

20.7 

5.56 

85 

76 

: 14/31.00 

85.0 

1.82 

22.3 

6.95 

108 

82. 

:  22.00 

85.2 

1.29 

7.8 

14.10 

108 

29 

/  27.00 

73.6 

1.83 

35.9 

3.98 

93 

125 

:  40.00 

78.2 

2. 55 

30.6 

6.54 

99 

115 

:  47.50 

78.0 

3.04 

56.4 

4.21 

99 

208 

*  28.20 

82.2 

1.72 

37.7 

3.74 

104 

139 

:  25.50 

53.9 

2.37 

10.8 

11.81 

68 

40  • 

l/  Computed  by  dividing  the  price  of  the  feeds  shown  in  the  second  column  by  the 
number  of  pounds  of  digestible  nutrients  contained  in  each  bushel  or  ton. 
2/  Computed  by  dividing  the  price  of  the  feeds  shown  in  the  second  column  by  the  num- 
ber of  pounds  of  digestible  protein  contained  in  each  bushel  or  ton. 
3/  Price  that  could  be  paid  for  each  of  these  feeds  that  would  be  equivalent  to  the 
price  of  corn  at  56  cents  per  bushel  on  the  basis  of  digestible  nutrient  content. 
4/  Price  that  could  be  paid  for  each  of  these  feeds  that  would  be  equivalent  to  the 
price  of  cottonseed  meal  at  $1.25, per  100  pounds  based  on  digestible  protein  content. 
5/  Weighted  average  price  per  bushel  for  week  ended  December  4. 

5/  No.  5  Yellow  at  Chicago.    7.1  No.  5  White  at  Chicago.    8/  No.  5  at  Minneapolis. 
9/  No.  2  at  Chicago.    10/  All  grades  at  five  markets,    11?  No.  2  at  Minneapolis* 
12/  Price  on  December  7  at  Chicago.     13/  Standard  Spring.    14/  Price  at  Cincinnati* 
15/  41  percent  protein.     16/  37  percent  protein.     17/  60  percent  protein. 
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Table  12-  Feed  grains:    Weekly  average  price  per  bushel  of • corn,  oats,  barley; 

and  wheat  at  specified  markets  1/ 


Corn 

Oats 

Barley 

:  Wheat 

Week 

Chicago 

Buenos 

Aires:  Chicago 

Minneapolis 

i.Ksjisas  City 

ended 

No. 

1 

o 

Futures 

Futures 

No.  3. 

Ne. 

2 

r'No.  5 

'Dark  1 

Yellow 

White 

: Hard " 

Winter 

19  36  . 

1< 

937 

1936  : 

1957  : 

1936  : 

1937  : 

1936  :1937 

1936  ': 

1937 

:1936  ; 

1937 

Cents 

Cents 

C  ent  s 

C  ent  s 

Cents 

C  en  t  s 

Cents  Cents 

Cents 

Cents 

Cents 

Cents 

High  2/.. 

118 

138 

1  UC7 

1  1  A 
XX  ± 

£<A 

71 
1  1 

50 

55 

133 

137 

119 

13'3 

Low  2/   .  „ 

59 

53 

o  e 

OO 

A  ■? 

^A 

25 

30 

■  ..58 

61 

80 

89 

oepT; » 

oept . 

Qav,4. 

oepX  • 

Aug_. 

July  3   .  . : 

69 

126 

1 1  e 

A  % 

OO 

3? 

ri1 

74 

92 

96 

126 

10  ... 

80 

128 

OU 

11/1 
114 

4b 

bb 

^P. 

R1 

tJX 

87 

94 

104 

117 

ucx;  o 

oept; . 

17  .  . 

89 

1  9P. 

1  e  O 

1  io 

A  P. 
4b 

b  1 

O  f 

yi  0 
*tO 

92 

97 

105 

121 

24   .  . 

91 

117 
1 1  f 

pp 

DO 

IUO 

A  7 

4  1 

bo 

O  I 

OO 

ro 

85 

1 06 

115 

31    .  .: 

oq 

i  JO 

Q  7 

y  t 

y  b 

4y 

bb 

oy 

01 

Q? 

v 

71 

"114 

Aug .  7   . .  • 

"ill 

1 1U 

106 

98 

54 

55 

44 

1  D7 

A  7 

1  1  7 
11/ 

1  Cl% 

Dec . 

Dec . 

14 

inn 

1 1U 

95 

67 

53 

56 

44 

OU 

leb 

be 

11  I 

.  1U1 

21 

1 1  P, 

1 1  o 

iUO 

99 

67 

54 

54 

/  ct 

'iO 

ol 

1  OP 

ai 
ol 

lip 
llo 

ao 

28  . . 

1  1  A 

1  n/ 

95 

65 

52 

54 

4b 

bU 

1  9Q 

ley 

0  e 

11^ 
llo 

i  nd 
I'UU 

Nov. 

Nov. 

Sept .4  o .  • 

.   ~>.  no, 

1  no 

lUe 

94 

63 

53 

55 

A  *Z 

4o 

OU 

1  OP, 
1  e  O 

P9 

oe 

ill 
111 

Tn?  I 
-71. 

11   . . 

1  1  A 

1  X^t 

i  np 

1UO 

95 

64 

54 

56 

4o 

be 

1  9Q 
ley 

0  0 

119 
lie 

IUO 

18'  . . 

1 1  o 

109 

96 

63 

53 

56 

44 

*2  O 

32 

1  r-sn 
1  OU 

*  vn 
1 U 

1  1  A 
1 1ft 

1  nt; 

IUO  1 

25 

1  1  9 

104 

95 

65 

53 

56 

45 

33 

i  7n 

1  OU 

7n 
1  u 

1  1 

llO 

iut 

Oct .  2  . , 

1  HQ 

100 

94 

64 

3/52 

57 

43 

33 

1  Ol 

Di7 

1  1  A 

11*£ 

1  HQ 

9 

107 

73 

y  o 

ol 

5/  be 

b  / 

43 

32 

131 

72 

113 

106 

Dec. 

Dec. 

16  . . 

109 

62 

95 

58 

52 

59 

43 

31 

133 

68 

116 

98.: 

23 

103 

63 

94 

59 

51 

61 

41 

33 

125 

71 

113 

101  ■ 

30  o  . 

.  10.6 

58 

95 

58 

4/50 

65 

42 

32 

130 

75 

112 

ipo 

Nov.  6  . . 

104 

55 

98 

57 

4/48 

65 

45 

32 

125 

72 

111 

92 

13  .  . 

•  110 

54 

102 

55 

4/47 

64 

45 

31 

128 

70 

112 

89  J 

20  .. 

.  108 

53 

105 

54 

4/47 

64 

46 

32 

127 

72 

115 

95 

27 

.  104 

54 

105 

54 

46 

66 

47 

31 

128 

69 

115 

90J 

Deo.  4  „. 

:  105 

53 

■  108 

53 

47 

67 

47 

32 

128 

69 

118 

91 . 

11  . . 

.  107 

56 

109 

55 

47 

71 

50 

32 

129 

72 

119 

100 

l/    Cash  prices  are  weighted  averages  of  reported  sales;  future  prices,  are  .  simple 
averages  of  daily  quotations. 

2/    For  period  January  1  to  latest  date  shown.  ■   .  ' 

3/    December  delivery. 
4/.    January  delivery. 
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Table  16rCorn:     Prices  at  Chicago  \J  and  Buenos  Aires  2/,  price  margin,  and 
United  States  imports  S/  by  months,  1934-35  to  19  37-38 


Price  per  bushe 

1  : 

United  States 

imports 

Year     and  : 

Chicago , 

: Buenos  /'Vires, 

:       Margin,  : 

From 

month  : 

No.  3 

:  'fellow 

;  Ch5  cage  over : 

i  ox>a l 

Yellow 

:     La  Plata 

: Buenos  Aires: 

Argentina 



1,000 

1 ,000 

1934-35  : 

Cents 

Cents 

Cents 

bushels 

bushels 

Oct   : 

77.9 

52.2  . 

25.7 

13 

501 

Nov. 

83.4 

51.2 

32.2 

31 

470 

Dec  : 

9  o .  3 

56.2 

37.1 

16 

1,172 

Jan  : 

90.8 

48.6 

42.2 

490 

1,887 

Feb  : 

87.7 

43.2 

44.5 

974 

1,826 

Mar  : 

33.3 

41.7 

41 .6 

2,765 

3,305 

Apr .  : 

3P.0 

39.1 

49.9 

1,036  •• 

1,445 

May   : 

87.6 

37.8 

49.8 

1,697 

3,036 

June   : 

85.1 

37.7 

47.4 

5,025 

6,122 

July  : 

84.8 

36.9 

47.9 

4,412 

5,649 

Aug  : 

80.6 

37.0 

43.6 

7,558 

8,  554 

Sept  : 

83.2 

37.9 

45.3 

2,319 

2,986 

1935-36  : 

Oct                .  : 

82.0 

37.5 

44.5 

3,883 

4,690 

Nov  : 

62.1 

36.7 

25.4 

1,444 

1,651 

Dec.  ...... 

59.0 

37.2 

21.8 

1,863 

2,092 

Jan.  ...... 

60.9 

37.0 

23.9 

1 ,855 

1 , 869 

Feb  .   .  .  : 

61.3 

37.2 

24.1 

545 

583 

Mar  

60.8 

39.4 

21 .4 

1,152 

1,186 

Apr  

63.2 

41.9 

21.3 

973 

1,052 

May   

63.2 

42.1 

21.1 

903 

938 

June  

64.0 

42.4 

21.6 

9 

34 

July  

85.8 

45.9 

39  .9 

1,189 

1,301 

Aug  

113.5 

52.3 

61.2 

1,312 

1,549 

Sept  

11.2.1 

51.5 

60.6 

3,466 

4,144 

1936-37 

Oct  

:  106.6 

49.0 

57.6 

6,182 

8,122 

Nov  

:  104.7 

45.3 

59.4 

4,064 

6,263 

Dec  

:  107.2 

47.5 

59.7 

3,985 

4,430 

Jan .  

:  112.2 

49.7 

62.5 

5,296 

5,410 

Feb  

:  111.2 

53.6 

57.6 

8,585 

8,653 

Far . 

:  116.0 

55.3 

60.7 

9,358 

9,458 

Apr  

:  135.0 

53.9 

81.1 

5,882 

6,211 

May   

:  134.9 

55.5 

79  .4 

7 , 144 

8,6-10 

June   

:  122,4 

52.6 

69.8 

12,940 

13,824 

July  

118.4 

55.4 

63.0 

13,279 

15,735 

Aug  

:  104.5 

54.2 

50.3 

9,516 

11,194 

Sept  «. 

:  105.9 

55.4 

50.5 

5,165 

5,733 

1937-38 

Oct  

:  66.1 

64.7 

1.4 

1,049 

1,180 

Nov.  «  

:  53.4 

4/  64.9 

5/-  11 .5 

l/  Compiled  from  Chicago  Daily  Trade  Bulletin.  Average  of  daily  prices  weighted 
by  carlot  sales. 

2/    Sou  rce:     Boletin  Oficial  de  la  Bolsa  de  Comercio  de  Buenos  Aires.  Weekly 
averages  compiled  from  the  daily  averages  of  official  market  prices  for  merchan- 
dise of  export  grade. 

3/    Compiled  from  records  of  the  Bureau  of  Foreign  and  Domestic  Commerce. 
4/    Preliminary.     5/    Margin  of  Buenos  Aires  over  Chicago. 
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Table   17,-Eeed  grains: 

Production 

in  specified  countries,  1934- 

37 

Crop  by  countries 
reported 
in  1937 

•  • 

:     1934  : 

t                                  *  « 

1935  '    :     1936      :     1937  : 

•                                  •  m 

Perc entage 
1937  is 
of  1936 

:  1,000 
:  bushels 

1,000         1,000  1,000 
bushels      bushels  bushels 

Percent 

C0E1T 

United  States   :  1,461,123  2,303,747 

Canada 
France 


6,798 


7,765 


1,507,089 
6,083 


20,072 

Portugal   :  126,014 

Austria  :  6,104 

Czechoslovakia  :  9,727 

Hungary ^  :  82,599 

Yugoslavia  :  202,909 

Greece  :  6,266 

Bulgaria  :  31,091 

Rumania  :  190,783 

Albania  :  5,811 

Total,  10  European  countries 

Morocco   :  9,683 

Turkey  :  19,255 


22 , ^39 
98,268 
5,023 
6,966 
55,837 
119,222 
7,538 
39,721 
211,767 
4,543 


2,644, 995 
6,492 


175.5 
106.7 


20,914 
119,855 
6,728 

12,361 
102,085 
203,946 

11,297 

34,310 
220,932 
4,549 


21,574 
133, 851 
7,133 
13,511 
105,975 
209,949 
9,085 
33,020 
166,731 
4,514 


103.2 
111.7 
106.0 
109.3 
103.8 
102.9 
80.4 
•  96.2 
75.5 
99.2 


685,376      571,424      736,987      705.343  95.7 


5,484 
17,965 
70,905 


11,864 
26,999 
80,692 


5,236 
23,349 
83,184 


44.1 
86.5 
103.1 


Manchuria  :  63,360 

To tad,  15  countries   :2, 243, 600  2,977,290  2,369,714  3,468,599  146.4 

Estimated  world  total  :3, 922,000  4,583,000  5,997,000    ~ 

OATS 


United  States   :     542,306  1,194,902 


418,995 


785,506 
288,764 


1,146,258 


145.9 
101.0 


England  and  Wales   :  78,120 

Scotland   

Norway  

Sweden  

Netherlands   

Luxemburg  

Prance  :  302,059 

Portugal   

Italy   

Switzerland   

Germany  ;  575^631 

Austria   

Czechoslovakia   

Hungary   

Yugoslavia   

Greece   

Bulgaria   

Rumania  •  , 


Lithuania 
Latvia.  . . . 


Finland 
Albania 


:  78,120 

79,660 

75,600 

63,700 

84.3 

:  45,150 

47,670 

44, 940 

47 , 880 

106.5 

:  12,146 

12,532 

12,442 

13,313 

107.0 

84,682 

85,379 

85,291 

86,475 

101.4 

19,805 

19,379 

21,836 

29,438 

134.8 

3,133 

3,075 

2,612 

2,887 

110.5 

302,059 

306,953 

290 , 352 

313,987 

108.1 

l  7,691 

6,803 

5,770 

7,376 

127.8 

33,758 

35,721 

32,952 

42,591 

129.3 

1,439 

1,392 

1,375 

1,605 

116.7 

375,631 

371,040 

387,072 

404,304 

104.5 

32,141 

26,924 

29,438 

28,488 

96.8 

61,224 

70,762 

83,938 

94, 545 

112.6 

17,869 

16,941 

13,049 

16,201 

89.8 

22,971 

19,144 

22,942 

20,517 

89.4 

6,787 

6,903 

6,502 

9,904  ' 

152.3 

5,133 

6,379 

9,341 

8,544 

91.5 

38,806 

40,904 

58,362 

26,214 

44.9 

175,729 

178,981 

181,836 

156,034 

91.3 

26,163 

27 , 523 

22,875 

26,360 

117.4 

26,770 

26,587 

19,594 

27 , 902 

142.4 

10,994 

9,262 

7,842 

9,900 

126.2 

53,485 

41,950 

47,709 

46,159 

96.8 

606 

627 

592 

565 

95.4 

Total,.  24  European  countriesl ,462', 292  1,442,501  1,469,312  1,495,389  101.8 


Continued- 
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Table  17.-  Feed  grains: 

Production  in 

specified 

c  ount  ri  e  s 

,  1934-37 -Contd. 

Crop  by  countries 

-.Percentage 

reported 

•  :      1934  : 

1935  : 

1936 

1937       :  1937  is 

in  1937 

:  of  1936 

1,062 
7,287 
1,240 


3,118,560 


4,715,000 


774 
975 


:  1,000  1,000 

OATS  CONTD  *                      :  bushels  bushels 

Morocco   :  1 ,894 

Algeria    .  11,888 

Tunisia   :  .  1,578 

Total, 3  African  countries  .  :  15,160 

Turkey   :  10 , 939  15 ,983" 

Syria  and  Lebanon   :  1,001  765 

Argentina   :  62,052  35,825" 

Total,  32  countries   : 2, 454, 940  ~ 

Estimated  world  total   : 4, 085, 000 

BARLEY  : 

United  States   :  116,680  285 

Canada   :  63,742  85 

England  and  Wales   :  33,927  30 

Scotland   :  4,200  3 

Norway   :  5,307  5 

Sweden   :  9 ,850  10 

Netherlands   :  4,546  5 

Luxemburg   :  185 

France   :  47 ,494  47 

Portugal   :  2,052  1 

Italy   '.  :  9,318'  9 

Switzerland   :  465 

Germany   \ . :  147,152  155 

Austria   :  13,538  12 

Czechoslovakia  :  47,508  48 

Hungary   :  24,983  25 

Yugoslavia   :  18,828  17 

Greece   :  8,991  8 

Bulgaria  . .  .•  :  8,609  12 

Rumania  ;....:  40,019  42 

Poland   :  66,717  67 

Lithuania   .  :  11,663  11 

Latvia   :  10,001  9 

Estonia   :  5,276  4 

Finland   '  :  9 , 583  7 

Albania   :  305 

Total, 24  European  countries:  550,515  ~538 

Tripolitania   :  1,578  2 

Morocco   :  69,823  35 

Algeria   :  44,753  33 

Tunisia   :  6 ,889  14 

Egypt     :  9,055  10 

Total,  5  African  countries  :  131,876  96 


1 ,000 
bushels 
1,328 
12,090 
689 


1,000 
bushels 
2,894 
8 
1 


9,589  14,107 


13 


14,846 
752 
54,564 


16 


48 


2,627,851 


4,045 


147 

■71 


615 
547 
667 
210 
234 
148 
126 
898 
351 
377 
591 
415 
750 
557 
248 
901 
940 
430 
440 
556 
398 
216 
621 
202 


30 
3 

9 
5 

46 

i 

8 

156 
12 
46 
30 
19 
7 
14 
74 
64 
10 
7 
3 
8 


436 


568 


526 
808 
019 
238 
460 
051 


70 
29 
3 
10 


114 


5,01 


0C0 


475 
922 


219 

85 


940 
080 
793 
175 
559 
134 
806 
603 
845 
322 
117 
773 
796 
237 
421 
058 
812 
031 
565 
683 
580 
989 
676 
197 


26 
3 
5 
8 
6 

45 
1 
10 

162 
11 
51 
21 
17 
10 
14 
39 
60 
11 
10 


992 


555 


543 
106 
479 
445 
824 


597 


2 
34 
26 

9 
10 
83 


957 
378 


Percent 
217.9 
74.1 
200.0 


229 


583 
741 
915 


737 


000 


635 
969 


740 
593 
966 
970 
439 
142 
756 
994 
727 
377 
886 
469 
211 
691 
591 
523 
674 
729 
167 
355 
015 
765 
992 
226 


994 


589 
907 
015 
186 
571 


95.8 


111.7 
98.5 
89.6 


114.6 


109.5 


149.4 
119.5 
86.4 
116.7 
105.0 
97.8 
115.8 
106.0 
97.8 
124.4 
121.5 
117.1 
104.5 
89.8 
109.4 
71.7 
90.6 
149.1 
99.1 
55.7 
95.5 
106.3 
132.1 

94.4 
92.1 
114.7 


93.8 


475.8 
49.8 
88.2 

266.6 
97.7 


268 


'2.8 
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Table  17.-  Feed  grains:  Production  in  specified  countries,  1934-37-Contd. 


Crops  by  countries  : 

:  Percentage 

reported  : 

1934      :  1935 

:  1936 

:  1937 

1937  is 

in    1937  : 

.  of  1936 

: 

1,000  1,000 

1,000 

1,000 

bushels  bushels 

bushels 

bushels 

Percent 

BARLEY  CONTD.  : 

3,156  3,165 

2,535 

3,674 

144.9 

76,810  62,992 

105,806 

104,948 

99.2 

13,415  15,942 

14,151 

15,019 

106.1 

73,205  78,607 

68,944 

72,343 

104.9 

48,118  54,082 

46  , 542 

62,733 

134.8 

Total,  5  Asiatic  countries 

214,704  214,788 

237,978 

258,717 

108.7 

35,859  21,127 

29 ,854 

24,802 

83.1 

1,093,376  1,240,151 

1,170,618 

1,206,585 

103.1 

2,162,000  2,324,000 

2,196,000 

2,218,000 

101.0 

Compiled  from  official  sources. 

Table  18       Feed  grains: 

1937  production  in 

specified  countries, 

with 

comparisons  for 

earlier  years,  expressed  in  short  tons 

Feed  grains  in  : 

:Pe rcentage 

countries  reported     :      1934      :      1935  : 

1936  :' 

1937  : 

1937  is 

for  1937  : 

of  1936 

1,000  1,000  1,000  1,000 

short  tons  short  tons  short  tons  short  tons 


Per  cent 


United  States: 

Corn   

Oats  

Barley   

Total   

European  countries: 

Corn  (10)   

Oats  (24)   

Bar  ley  .  (24)   

Total   

Af  ri  c an  c ount  r i  e s  : 

Corn  (1)   

Oats  (3)   

Barley  (5)   

Total   , 

Total  of  countries 
reported  in  1937 

Corn  (15)   

Oats  (32)   

Barley  (37)   

.  Total   


1/: 


40,911 

64,505 

42,198 

74,060 

175.5 

8,677 

19 ,118 

12,568 

18,340 

145.9 

2,800 

6,859 

3,539 

5,271 

148.9 

52,388 

90,482 

58,305 

97,671 

167.5 

19,135 

16,000 

20,636 

19,750 

95.7 

23,397 

23,080 

23,509 

23,926 

101.8 

12,732 

12,922 

13,656 

12,816 

93.8 

55,264 

52,002 

57  ,801 

56,492 

97.7 

271 

154 

332 

147 

44.3 

243 

153 

226 

212  ' 

93.8 

3,165 

2,305 

8,746 

1,998 

72.8 

3,679 

2,612 

3,304 

2,357 

71.3 

62,821 

83,364 

66,352 

97,121 

146.4 

38,959 

49,897 

42,046 

48 , 204 

114.6 

26,241 

29,764 

28,095 

28,953 

103.1 

128,021 

163,025 

136,493 

174,278 

127.7 

Compiled  from  offic 
1/  Includes  product 
reported,  and  produ 


ial  sources. 

ion  of  all  the  grains  in  Canada  and  in 
ction  of  barley  and  oats  in  Argentina, 


the  Asiatic  countries 
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Table  19.-  Corn:  Exports  from  principal  exporting  countries,  year  beginning 
 November  1,  1930-51  to  1953-37  


Country 


Mted  States  2/ 
/angary  .  . 
Jugoslavia 
'Julgaria  . 
Rumani  a  . . 

sgypt   

3yria  and  Lebanon 
French  Indo-China 

Argentina  2/  

:Mon  of  South  Afr 
Java  and  Madura  .  . 
Total   


ca 


1930-31   .1931-32.  1932-33.1933-34   .1934-35   .1935-3  6 


1936-37 

u 


1,000 

1 ,000 

1 , 000 

1 ,000 

1  j  000 

1  ,000 

1  ,  UUU 

V)  fl  Q  Vt  Ci~\  O 

U  Lio  I  LCI. 

"hi  i  c  h  p  1  a 

"Hi  1  C  Vip  1  G 

Vn  i  g  Vi  p  H  c 

"hi  1  C  1 1  P  1  Q 

Vyi  i  q  1 1  p  1  q 
u v>_  oil o  j_ o 

bushels 

3,079 

6,095 

7,259 

4,832 

880 

885 

368 

429 

165 

7,866 

1,386 

232" 

71 

4,357 

11,464 

3,260 

25,432 

21,090 

22,594 

2,581 

27  ,311 

6,208 

5,161 

5,728 

4,579 

717 

3 , 386 

4,418 

33,282 

61,368 

61,183 

18,062 

19  ,960 

33,627 

27 ,322 

1/  8 

23 

386 

4 

0 

4 

3/  93 

8 

283 

12 

39 

0 

4 

140 

4,614 

6,177 

11,255 

15,070 

18,035 

18 , 824 

3/13  ,004 

355,367 

314,834 

186,050 

228,864 

256,143 

307,638 

360,915 

8,143 

8,913 

6,267 

6,594 

18,298 

2,582 

3/  9,378 

4,299 

4,405 

3/2,677 

1,650 

2,539 

4,437 

3/  6,332 

427,176  410,418    314,142     302,631     339,402    374,175  453,506 


Compiled  from  International  Institute  of  Agriculture 
Agricultural  Statistics,  December  1930  -  October  19 
1/ November  1-September  30.      2/  Official- figures. 


,  Monthly  Crop  Report  and 
37. 

3/  November  1-August  31. 


Table    20.-  Corn:  Imports  into  principal  importing  countries,  year  beginning 


November  1,  1930-31  to  1936-37 


Country 

!  1930-31  j 

1931-32! 

1932-33! 

1933-34." 

1954-55.' 

1935-36 

1936-57 

H 

:  1,000 
:  bushels 

1,0-00 
bushels 

1,000 
bushels 

1,000 

bushels 

1,000 
bushels 

1,000 

bu  shels 

1,000 
bushels 

. . :  8,500 

6, 

949 

7 , 744 

7,303 

8,153' 

8 

,434 

21,057 

United  Kingdom  . . . 

..:  95,146 

114, 

389 

104 , 519 

118,924 

115,165 

141 

,223 

152,614 

Irish  Free  State  . 

..:  21,507 

24, 

361 

12,499 

11,685 

11,137 

8 

,582 

11,295 

7,102 

7  , 

307 

6,252 

5,508 

4,917 

4 

,927 

5,479 

..:  13,055 

10, 

956 

5,547 

1,590 

2 

,540 

6,854 

37, 

912 

24,271 

8,177 

9,078 

8 

,073 

25,152 

..:  57,931 

65, 

879 

56,293 

39,306 

34,503 

35 

,156 

33,742 

33, 

392 

31,786 

50,113 

28,948 

34 

,650 

33,942 

46, 

195 

30,731 

24,365 

25,275 

27 

,571 

25,144 

11, 

672 

3,693 

3,415 

1,878 

2/2 

,646 

Italy   

28, 

101 

5,075 

5,917 

3/7,610 

7 

,145 

4,966 

6,449 

5 , 

638 

3,382 

3,201 

3,378 

3 

,111 

4,321 

30, 

369 

11,633 

13,307 

13,818 

7 

,454 

47 ,932 

Austria   

..:  11,196 

13, 

622 

20,381 

18,657 

16,842 

12 

,543 

12,283 

..:  23,420 

17, 

733 

6,000 

9,204 

4,771 

4 

,187 

2,423 C 

Greece   

6, 

039 

1,091 

67 

1,736 

2 

,712 

1,977 

Poland   

224 

157 

106 

0 

0 

311 

Finland   

1, 

063 

2,244 

2,342 

1,764 

3 

,627 

2,575 

Tunisia  

579 

0 

181 

98 

254 

392 

3, 

027 

79 

4 

3,173 

11 

,529  3/7,874 

Total   

..:  402,697 

466, 

457 

537  ,763 

308,527 

293,834 

326 

,164 

380,555 

Compiled  from  International  Institute  of  Agriculture,  Monthly  Crop  Report  and 
Agricultural  Statistics,  December  1950-October  1937. 

1/November  1-Sept ember  30.      2/  November  1-June  30.      5/  November  1-May  31. 


Table     21. -Oats,  including  oatmeal,  in  terms  of  grain:  International 
trade,  average  1925-26  to  1929-30,  1935-36,  and  1936-37 


1 

:  Average 

1925-26 

1936-37  1/ 

Country 

:        to  1929-30 

!      1935-36  j 

{Exports  : 

Imports 

:Exports  :  Imports 

Exports  : Imports 

:  1,000        1,000       1,000        1,000       1,000  1,000 

Principal  exporting 
countries 


Chile   

Czechoslovakia 


Human 


Union  of  Soviet  : 
Socialist  Republics.: 
Hungary 


•  •  •  • 


Tunisia   

Yugoslavia  7y 


Principal  importing  : 
countries  : 

United  Kingdom  : 

Switzerland  : 

Belgium  : 

Netherlands   : 

Italy  : 

France  : 

Austria  : 

Denmark  : 

Sweden  : 

Finland  : 

Cuba  7/   : 

Latvia  Sj   : 

Norway  : 

Estonia  : 

Australia  : 

Union  of  South  Africa: 
Total   : 


.  bushels 

bushels 

bushel s 

bushel s 

bushels 

bushels 

29,280  2/  91 

1  Pi    fY7  O 

OC  ICO 
«C>D  ,  OOC. 

20,070 

15,581 

2 

1,395 

3 

3,494 

17,754 

207. 

1,429 

3/  110 

.  958 

3/  157 

16,656 

2,899 

14,892 

17 

7 , 140 

9 

3,861 

2,444 



4/3,538 

4/  0 

3,676 

1,260 

330 

39 

2,872 

8 

3,305 

1,622 

5/  0 

5/  0 

0 

1 

3,302 

2 

5/1,199 

5/  0 

6/2,076 

6/  0 

2,713 

1,499 

7,754 

1 

4,614 

0 

2,517 

0 

10,434 

25 

6/  372 

6/  15 

2,134 

2 

314 

0 

528 

0 

1,764 

588 

674 

165 



6/  3 

1,556 

81 

824 

2 

172 

21 

495 

2/  48 

401 

3 

253 

0 

109,033 

23,830 

50,769 

1,757 

48,388 

3,708 

1,170 

30,339 

278 

12,729 

110 

6, 515 

5 

10,936 

5 

13,648 

1 

14,256 

46 

8,210 

5 

3,209 

12 

3 , 159 

412 

7,851 

691 

1,660 

3,557 

2,216 

9 

7,016 

5/  12 

5/10,573 

2 

1,842 

648 

6,598 

24 

1,481 

17 

7,478 

8 

6,092 

2 

1 , 943 

2 

2,649 

217 

3,255 

1,416 

598 

592 

4S  626 

902 

2,956 

572 

339 

171 

1,983 

25 

1,891 

0 

2,322 

1 

390 

0 

1,242 

110 

1,127 

5/  407 

5/  ""l 

0 

•     33'  - 

8 

714 

156 

4 

412 

0 

693 

5/  0 

5/  138 

0 

403 

155 

276 

5/  317 

5/  7 

378 

42 

148 

160 

32 

79 

6/  258 

6/  0 

3 , 863 

89,356 

3,761 

49,383 

5,105 

46,004 

Official  sources  except  where  otherwise  noted. 
1/  August  1  -  July  31  figures  as  reported  in  Monthly  Crop  Report  and  Agricultural 

Statistics,  International  Institute  of  .Agriculture,  September  1937. 
2/  3-year  average. 
3/  Imports  for  consumption. 
4/  Nine  months. 

5/  Monthly  Crop  Report  and  Agricultural  Statistics. 
6/  Eleven  months. 
7/  Calendar  year. 

8/  Year  beginning  August  1,  International  Yearbook  of  Agricultural  Statistics. 
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Table  22. -Barley,  excluding  flour  and  malt:     International  trade,  average 

1925-26  to  1929-30,  1935-36,  and  1936-37 


Country 


Average  1925-26 
to  1929-30  : 

:  1935-35 

1935-37  1/ 

Exports  :  Imports 

Exports  :  Imports 

Exports  :  Imports 

:  1,000 

Principal  exporting:  bushels 

countries  : 
United  States  . . . 

Rumania  . . . .  

Canada  

Union  of  Soviet 
Socialist  Republics 

Argentina   : 

Poland  : 

Czechoslovakia  . . . . : 

Algeria  : 

Tunisia  : 

Chile   : 

Hungary   : 

British  India   : 

Bulgaria.  : 

Australia   : 

Yugoslavia  of   : 

Spain  : 

Sweden  : 

Egypt   : 

Total  : 

Principal  importing: 
countries  : 


1 , 000 
bushels 


1,000 
bushels 


1,000 
bushels 


1,000 
bushels 


1,000 
bushels 


oi , boy 

o 

9 ,  8bo 

C  A  O 

A    G^n   o / 

4,  boy  d_i 

lb , ybb 

r2f\    n  r\Ci 

30, 308 

0 

o/  8,400 

3/ 

r\ 

u 

4/  do,  loo  4/ 

u 

28, 724 

n  A 

14 

6,  882 

u 

1  7  ,  ODD 

0 

16,561 

0 

29,220 

0 

4/  397 

0 

9,355 

r-  / 

6 

9,276 

14.651 

<  ,  120 

90 

lo, 063 

1 

lo ,  die, 

U 

5,301 

366 

1,695 

4 

2,423 

4 

4,701 

750 

1,458 

1,025 

2,907  . 

1,240 

4,291 

5/ 

477 

3,  923 

83 

430 

1,755 

2,936 

0 

1,164 

0 

6/  3,023 

2,611 

3 

559 

752 

1,328 

0 

2,169 

75 

240 

7/  1,328 

78 

1,650 

0 

90 

0 

1,262 

0 

1,235 

5/ 

1 

3/  2,452 

0 

2,613 

0 

790 

412 

248 

38 

400 

2 

531 

379 

26 

0 

507 

13 

4 

0 

3 

25 

311 

213 

0 

30 

4/  1,183  4/ 

6 

150,970 

2,724 

91,421 

2J322 

95,708 

20,078 

642 

83,542 

1 

3,280 

0 

6,681 

32,134 

45,659 

223 

41 , 513 

790 

14,460 

446 

13,462 

985 

9,668 

258 

13,536 

899 

18,970 

1,580 

22,014 

2,891 

3 , 494 

3,203 

450 

3,531 

2,970 

0 

3,306 

0 

5,526 

0 

6,214 

9/  134 

3,163 

3 

2,497 

2 

1,932 

1 , 044 

2,830 

1 

10,053 

12 

12,086 

0 

1,382 

0 

690 

0 

1,287 

Irisj.  Free  State  . .: 

430 

891 

878 

2 

1,136 

£rre.-.      „  : 

0 

593 

0 

1,021 

0 

371 

23 

209 

3/ 

3/  1,552 

2,155 

l'p  v    •  '      e  0  • 

6,212 

159,590 

4,554 

104,038 

108,027 

■rricicl  sources  except  where  otherwise  noted, 
l/  August  1  -  July  31  figures  as  reported  in  Monthly  Crop  Report  and  Agricultural 
Statistics,  International  Institute  of  Agriculture,  September  1937. 
2/  Imports  for  consumption. 

3/  Monthly  Crop  Report  and  Agricultural  Statistics. 
4/  Eleven  months, 
5_/  3-year  average. 

6/  Nine  months.    ?J  Trade  by  sea.      8/  Calendar  year.     9/  4-yoar  average. 
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Table  23.-  Feed  grains:  Movement  from  principal  exporting  countries 


Commodity  and 
country 


BARLEY,  EXPORTS 
United  States 

Canada   

Argentina 
Danube  &  U.S.S 
Total   

OATS,  EXPORTS 
United  States 

Canada   

Argentina 
Danube  &  U.S.S 
Total   


2/ 


CORN,  EXPORTS: 
United  States 
Danube  &  U.S.S 
Argentina 
South  Africa  . 

Total   

United  States 

ports   


2/ 


R 


R 


lm 


\                Exports  for  year 

Exports  as  far  as 
' reported 

J 1932-33 \ 1933-34 ; 1934-3  5 \ 1935-36 \ 193  6-37 

July  1 

I  0 

1936-  :1937- 

o/   ±J    .    3d  1/ 

:   1,000      1,000      1,000      1,000  1,000 

.  UUbilclb     U  Llollci  _L  o    UUbilclo     UUbilc.Lb  ULifciiyXo 

Dec.  11 
Oct.  31 
Dec.  i± 
Dec .  11 

~i   ooo     i  orio 
1 ,  UUU     1 ,  UUU 

bushels  bushels 

:     9,155      5,935      4,050      9,886  5,153 
•     6,750      1,547     14,453      6,882  13,880 
:  23,781    20,051     20,129      9,994  14,668 
:  21,082     27,707      7,870    41,090  26,315 

3,938  6,611 
10,630  4,846 

4:  ,U  1  L  /DO 

lo,D.<iy  IDjloD 

AO    9KR       RR    9AO      AA                  A9    QRO       AR    m  A 

37 ,168  27,405 

:     5,361      1,405      1,147      1,429  912 
:   11,365      6,352    15,591     15,615  10,690 
:  32,331     20,385    44,072     10,855  24,600 
860      2,027            10      1,390  940 

Dec.  11 
Oct.  31 
Dec .  n 
Dec.  11 

314  4,909 
5,160  2,441 

o  ,  o  /o     o  ,  Odd 

qoo         i  £fi 
oUU  loU 

RO    Al  *0               1  AO       AO    P90       9Q    9CQ       ^  9  "l/o 
JU,1!!/             ,  ID  J       DU  ,  ooU       <S3,OOy       <D  f  ,  Xy:<C 

12,647  16,076 

:•    8,886      4,812      1,143          867  432 
•    73  1 79     19   506     17  0P2     14  321      ?5  R35 
: 188 ,519  230,191  244,427  297,337  401,722 
:  17,252      3,684     23,875    10,239  23,146 

:  68.  2,789 
4,031  60 

84,354  60,210 
3,085  16,972 

Dec.  11 
Dec.  11 
Dec.  11 
Dec.  11 

:287,836  258,193  286,527  322,814  451,135 

,91,538  80,031 

:        173          882    36,952    21,089  103,643 

Oct.  31 

8,122  1,180, 

1/  Preliminary.        2/  Year  beginning 


Compiled  from  offici 
July  1.        3/  Year  b 


al  and  trade  sources, 
eginning  October  1. 


Revisions  of  tables  in  Feed  Grain  Situation  3 ,  of  August  26,  1937 


Page  15,  Table  4 


Grain 

Tota] 

Corn 

Oat  s 

Barley 

sorghums 

supp] 

Supply 

Supply 

Supply 

production 

1,000  1,000 

1,000  1,000 

1,000  1,000 

1,000 

1 ,  OC 

bushels  tons 

bushels  tons 

bushels  tons 

tons 

ton: 

1936-37-  1,686,636  47,226 

1,063,921  17,023 

223,666  5,368 

1,542 

71, 15^ 

1937-38-  2,711,406  75,919 

1,236,714  19,787 

246,861  5,925 

2,719 

104, 35C 

Page  15 ,  Table  5 


Year  :  0ct.:  Nov . •  Dec, :  Jan. : Feb.    •  Mar. :  Apr. :  May  :June  :July  :Aug.  'Sept.  

1>Qqq  ^ushgis 

1936-  3  7 : 5 , 614 : 5 , 525 : 5 , 786 : 5 , 641 : 5 , 957 : 6 , 395 : 7 , 268 : 6 , 701 : 5 , 832 : 3 , 618 : 3 , 964 : 4 , 465 

1937-  38:6,089:6,108:  Total  1936-37  --  66,816 

Continued  - 


Revisions  of  tab les  in  Feed  Grain  Situation  5,  of  August  £6,  1937-Contd. 
page  16,  Table  7 

1936-37    1/  4,714  1,922  281        551        548        368  158 

1/  These  figures  are  for  the  complete  marketing  year. 


Page  18,  Table  9 

Year  Stocks 


1936 
1937 

Page  20,  Table  15 


1,000  tons 
13,724 
6,011 


Production 
Tame  hay  Wild  hay 

1,000  tons 


1,000  tons 
63,536 
73,785 


6,850 
9,302 


Tot  al  supp  ly 
1,000  tons 

84,110 

89,098 


Aug. 


1936-37  7,332 
Table  14 

1936-  37  4,559 

Page  21,  Table  15 

July 

1937-  38  8,070 
Table  16 


Sept . 
8,564 

4,115 


Aug. 
25,515 


Total 

131,830  1937-38 
57,234  1937-38 


Sept  . 
13,980 


Oct. 

17 ,837 


7,316 


Oct. 
9,263 


Corn-barley  1936-37 

Page  25,  Table  19 

Hog-corn  ratio  1937 
Beef-corn  ratio  1937 
Butterfat-feed  ratio  1937 
Feed-egg  ratio    193  7 


2.0 


1.8  1937-38 


1.1 


Aug.  Sept . 

11.3  10.7 

13.5  13.0 

21.8  24.7 

8.59  7.08 


Oct . 
15.2 
19.3 
35.1 
4.85 


Nov. 

42,923 

18,740 
Nov. 


6,795 


1937-38  3,820 

8,497 

6,341 

8,698 

8,307 

Page  22,  Table  17 

July 

Aug. 

Sept . 

Oct. 

Nov. 

CORN: 

Chicago  1937-118.4 

104.5 

105.9 

66.1 

53.4 

Buenos  Aires    "  -  55.5 

54.8 

55.7 

60.3 

64.9 

Liverpool          "  -  83.4 

83.3 

83.8 

86.1 

86.9 

OATS: 

Chicago             "  -  39.3 

30.3 

32.2 

31.8 

31.8 

Winnipeg           "  -  57.4 

46.7 

46.9 

46.8 

43.3 

Buenos  Aires    "  -  30.5 

29.2 

28.8 

30.1 

BARLEY: 

Minneapolis      "  -  79.1 

63.0 

67.6 

71.3 

70.5 

Winnipeg           "  -  71.7 

58.3 

59.2 

62.1 

58.6 

London               "  -144.7 

160.1 

136.3 

136.7 

1/  137.8 

1/  Preliminary. 

Page  24,  Table  18 

Aug. 

Sent . 

Oct. 

Nov. 

Corn-oats  1936-37 

3.6 

3.2  1937-38 

2.0 

1.7' 

.9 


Nov. 
16.2 
19.9 
40.7 
3.86 


